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Directors’ Directors’ Directors’ Directors’ ReportReportReportReport    

Dears Members: 

The Directors have pleasure in presenting their 26th Annual Report along with the Audited Annual Statements of 

Accounts for the financial year ended on 31.03.2014. 

1.1.1.1. FinancialFinancialFinancialFinancial    Highlights:Highlights:Highlights:Highlights:    

ParticularsParticularsParticularsParticulars    

Figures for tFigures for tFigures for tFigures for the he he he 

current reporting current reporting current reporting current reporting 

period 2013period 2013period 2013period 2013----11114444    

Figures for the Figures for the Figures for the Figures for the 

pppprevious reporting revious reporting revious reporting revious reporting 

period    2012period    2012period    2012period    2012----11113333    

Income From Operations & Other IncomeIncome From Operations & Other IncomeIncome From Operations & Other IncomeIncome From Operations & Other Income    2,96,31,49,952               2,68,50,03,615  

Less: Total Expenditure before Finance Cost, Depreciation, 

Taxes        2,59,88,18,939         2,23,27,43,137  

Profit before finance Profit before finance Profit before finance Profit before finance cost, depreciation , exceptional & cost, depreciation , exceptional & cost, depreciation , exceptional & cost, depreciation , exceptional & 

extraordinary items & taxesextraordinary items & taxesextraordinary items & taxesextraordinary items & taxes      364,33,10,13            45,22,60,478  

Less: Finance Cost             3,62,94,624              3,33,40,245  

Profit before Depreciation exceptional & extraordinary Profit before Depreciation exceptional & extraordinary Profit before Depreciation exceptional & extraordinary Profit before Depreciation exceptional & extraordinary 

items & Taxesitems & Taxesitems & Taxesitems & Taxes    

           

32,80,36,389           41,89,20,233  

Less: Depreciation and Amortization    13,85,89,203              9,28,19,598  

Profit before exceptional and extraordinary items& TaxProfit before exceptional and extraordinary items& TaxProfit before exceptional and extraordinary items& TaxProfit before exceptional and extraordinary items& Tax              18,94,47,186            32,61,00,635  

Less: Exceptional & Extraordinary Items                              -                               -  

Profit before tax (A)Profit before tax (A)Profit before tax (A)Profit before tax (A)            18,94,47,186            32,61,00,635  

Tax Expense(B)Tax Expense(B)Tax Expense(B)Tax Expense(B)        

 (1) Current tax 7,00,00,000                         8,75,00,000  

 (2) Deferred tax Liability  (63,58,000)                  1,69,78,000  

 (4) Tax Paid of Earlier Years  24,81,089                 25,13,276  

Profit(Loss) from the period from continuing operations Profit(Loss) from the period from continuing operations Profit(Loss) from the period from continuing operations Profit(Loss) from the period from continuing operations 

C=(AC=(AC=(AC=(A----B)B)B)B)              12,33,24,097           21,91,09,359  

Profit/(Loss) from discontinuing operations(D)                              -                                -  

Tax expense of discounting operations(E)                              -                                -  

Profit/(Loss) from Discontinuing operations F=(D-E)                              -                                 -  

Profit/(Loss) for the period G= (C+F)Profit/(Loss) for the period G= (C+F)Profit/(Loss) for the period G= (C+F)Profit/(Loss) for the period G= (C+F)             12,33,24,097            21,91,09,359  

Add: Balance brought forward from previous year            68,39,37,454            46,48,28,095  

Total Available Balance which the Directors have Total Available Balance which the Directors have Total Available Balance which the Directors have Total Available Balance which the Directors have 

apportioned as under:apportioned as under:apportioned as under:apportioned as under:              80,72,61,551            68,39,37,454  

(i) Proposed dividend on ordinary Shares(i) Proposed dividend on ordinary Shares(i) Proposed dividend on ordinary Shares(i) Proposed dividend on ordinary Shares                                 -                               -  

(ii) (ii) (ii) (ii) Tax on dividendTax on dividendTax on dividendTax on dividend                                 -                               -  

(iii)General Reserve(iii)General Reserve(iii)General Reserve(iii)General Reserve                                 -                               -  

(iv)Statutory Reserve(iv)Statutory Reserve(iv)Statutory Reserve(iv)Statutory Reserve                                 -                               -  

(v) Special Reserve(v) Special Reserve(v) Special Reserve(v) Special Reserve                                 -                               -  

Total Apportionment                              -                               -  

Balance to be carreid forwardBalance to be carreid forwardBalance to be carreid forwardBalance to be carreid forward                                            80,72,61,55180,72,61,55180,72,61,55180,72,61,551                                                68,39,37,454 68,39,37,454 68,39,37,454 68,39,37,454     
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2.Authorised Share  Capital:2.Authorised Share  Capital:2.Authorised Share  Capital:2.Authorised Share  Capital:    

    Authorised Share Capital of Company at present is Rs. 105000000/- divided into   10500000 Equity Shares 

of Rs. 10 Each. 

3333. Operations:. Operations:. Operations:. Operations:    

During the year under review, your company has achieved Gross Sales to the tune of Rs.    2,96,31,49,952 /- as 

compared to RsRsRsRs    2,68,50,03,615./-in the previous year, which is increased from last year Approximately 10.35%. 

After providing for taxes and other adjustments, the profit after tax stood at Rs.123324097/- as compared to Rs.    

21,91,09,35921,91,09,35921,91,09,35921,91,09,359/- during the previous year, which is Approx.43.72% decreased from the last year profits. The 

Company has started exploring new markets in Overseas and started doing Exports, thereby increasing Company 

revenue in foreign Exchange 

4444. Out Look for the Curren. Out Look for the Curren. Out Look for the Curren. Out Look for the Current Year:t Year:t Year:t Year:    

    The Company has put up a terry towel unit  at Kolhapur, Maharashtra. The proposed installed capacity of 

the manufacture of terry towel plant is 7700 M.T at 100% capacity utilization.  The  terry towel unit was 

established to reap the various direct and indirect taxes and other benefits  that available at Kolhapur. The Total 

cost of the Project comes to Rs. 4748/-Lacs. The unit has commenced commercial production during FY 12-13. 

The project was completed within cost parameters. The Company has received overwhelming response of the 

product from the overseas market. 

5555....    Dividend & Reserves:Dividend & Reserves:Dividend & Reserves:Dividend & Reserves:    

This year no dividend has been recommended by the Directors and consequently no amounts have been 

transferred to general reserves, instead entire profits have been ploughed back for operations of the Company. 

6666. Deposits:. Deposits:. Deposits:. Deposits:    

 Company did not accept or renew deposits from any one during the year under review. The unsecured 

loans appearing in the Balance Sheet were taken from relatives for the short duration to meet the emergent 

requirement of funds of the Company and fall under the exempted category under Rule 3 of the Companies 

(Acceptance of Deposits) Rules,1975. 

7777. Director:. Director:. Director:. Director:    

Sh. Siddarth Bansal, Directors retire by rotation at the ensuing Annual General Meeting. He being eligible and  

have offered himself  for re-appointment as Directors. The Board recommends their re-election. The Directors 

seeking re-election  is  not disqualified for being re-appointment as Directors as specified in Section 274(1)(g) of 

the Companies Act,1956. 

8. A. A. A. Auditors Report:uditors Report:uditors Report:uditors Report: 

 Notes on financial statement referred to in the Auditors report are self explanatory and therefore do not 

call for further clarification from Board of Directors. 
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9999. A. A. A. Auditors:uditors:uditors:uditors:    

M/S Kant Goyal & Associates, Chartered Accountants, Ambala City, the present Auditors of the Company, vacate 

their office at the conclusion of the forthcoming Annual General Meeting. In Place of retiring Auditors, Board 

Recommends the Appointment of New Auditors M/s Sunit Gupta & Associates, Ambala City. 

M/s Sunit Gupta & Associates , Chartered Accountants, are the  Auditors of the Company,  until the conclusion of 

next  Annual General Meeting of the company to be held in the Year 2015. 

  As required under the provisions of section – 139(1) of the Companies Act, 2013, the company has received a 

written consent from M/s Sunit Gupta & Associates , Chartered Accountants  to their appointment and a 

certificate, to the effect that their re-appointment, if made, would be in accordance with the new Act and the 

Rules framed there under and that they satisfy the criteria provided in section- 141 of Companies Act, 2013. The 

Board recommends their appointment. 

10101010. C. C. C. Cost Auditors:ost Auditors:ost Auditors:ost Auditors:    

As per the requirement of central Government and pursuant to provisions of section 233 B  of companies Act 

1956 the Audit of Cost Accounts relating to the Product “Textile “ is required to be carried out every year. 

The Company has also appointed M/S Santosh Kapoor & Co., Cost Accountants, C- 160, JVTS Gardens, New 

Delhi – 110074 and the appointment of Cost Auditors has been approved by the Government of India,. 

 11111111. . . . BBBBankers & Finance:ankers & Finance:ankers & Finance:ankers & Finance: 

Punjab National Bank, Ambala Cantt and Bank of Baroda, Ambala City, the Bankers of the Company, provide life 

blood in the form of the finance generously to achieve the targets set by the management, without that 

operations could be a dream only and also by ploughing back of profits of the Company remaining after payment 

of due Income Tax and discharging its other contractual responsibilities. 

12121212. Particulars Pursuant to Section 217(1)(e) of the Companies Act, 1956. Particulars Pursuant to Section 217(1)(e) of the Companies Act, 1956. Particulars Pursuant to Section 217(1)(e) of the Companies Act, 1956. Particulars Pursuant to Section 217(1)(e) of the Companies Act, 1956 

(A) Conservation (A) Conservation (A) Conservation (A) Conservation of Energy:of Energy:of Energy:of Energy: The Company continued its energy conservation drive with the main focus on 

improving efficiency through adoption of the new technology and optimisation of the operations. The energy 

saving initiatives throughout  the year are as under: 

• Additional capacitors bank installed at sub station. 

• Improved natural illumination done to reduce power consumption 

• Use of energy saving luminaries for lightings 

• Introduction of  efficient power factor controller to maintain power factory with limit. 

• Reduced utilisation of compressors during shifts  

Information in accordance with the Companies (Disclosure of Particulars in the Report of Board of Directors) 

Rules, 1988, and forming part of the Directors Report for the year ended 31st March 2014 are Given in Annexure Annexure Annexure Annexure 

to to to to Directors’ ReportDirectors’ ReportDirectors’ ReportDirectors’ Report.... 

(B) Technology Absorption:(B) Technology Absorption:(B) Technology Absorption:(B) Technology Absorption: The Company has no R&D facilities with it and carries out its research on job only. 

No technology has been imported by the Company during the year under review.  

(C) Foreign (C) Foreign (C) Foreign (C) Foreign Exchange Earnings & Outgo:Exchange Earnings & Outgo:Exchange Earnings & Outgo:Exchange Earnings & Outgo:    
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Activity relating to export: During the financial year 2013-14, the Company has made Direct  Export of Denim to 

the USA  to the tune of Rs. 283.74(In Lacs) .Company is taking initiative steps to Increase the Exports and capture 

more foreign markets, thereby increasing foreign earning. The Company is in process of Developing new Export 

market and planning to do more exports in the other Countries like Australia , Canada. 

 The Company imported   components,  spare parts worth Rs. 4.16 Lacs and spent foreign exchange on travelling 

equivalent to Rs3.14  lac and earn F.O.B value of Export of Rs.283.74( In Lacs) during the year under review. This 

has been covered as a part of the notes to the financial statements in this Annual Report. 

 

13131313. Particulars of Employees . Particulars of Employees . Particulars of Employees . Particulars of Employees     

Pursuant to Section 217(2A) of the Companies Act, 1956 read with Companies (Particulars of Employees) Rules, 

1975, the names and other particulars of employees are set out herein: 

A. Employed throughout the year and receipt of remuneration aggregating to Rs. 60,00,000/- or more per 

annum:     

Name of Name of Name of Name of 

EmployeeEmployeeEmployeeEmployee    DesignationDesignationDesignationDesignation    QualificationQualificationQualificationQualification    

Remuneration Remuneration Remuneration Remuneration 

(Rs. In (Rs. In (Rs. In (Rs. In LacsLacsLacsLacs))))    ExperienceExperienceExperienceExperience    

Date of Date of Date of Date of 

AppointmentAppointmentAppointmentAppointment    

Age Age Age Age 

(Year)(Year)(Year)(Year)    

Last Last Last Last 

Employment Employment Employment Employment 

heldheldheldheld    

Sudarshan 

Paul 

Bansal 

Managing 

Director 

Post 

Graduate 96 36 

16-08-1988 

(Date of 

Incorporation) 58 

Own 

Business 

 

B. Employed for the part of the year and receipt of remuneration aggregating to Rs. 60,00,000/- or more per 

annum: 

NILNILNILNIL    

14141414. Employer. Employer. Employer. Employer----Employee Relations:Employee Relations:Employee Relations:Employee Relations:    

 The employer-employee relations remained cordial during the year under review. Yours directors place 

on record their appreciation for the significant contribution made by all the employees who through their 

competence, dedication, hard work, cooperation and support have enabled the company to cross new miles stone 

on a continual basis. 

15151515. Directors’ Responsibility Statements:. Directors’ Responsibility Statements:. Directors’ Responsibility Statements:. Directors’ Responsibility Statements:    

 In compliance with the provisions of Section 217(2AA) of the Companies Act, 1956, the Directors here by 

confirm that: 

(i) In  the preparation of the annual accounts for the year ended March 31, 2014, the applicable 

accounting standards read with requirements set out under Schedule VI to the Companies Act, 1956, 

have been followed and there are no material departures from the same; 

(ii) They have selected such accounting policies and applied them consistently and made judgements and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 

Company as at 31st March,2014 and of the profit or loss of  the Company for the period ended on  that 

date: 

(iii) They have taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the 

Company and for preventing and detecting fraud  and other irregularities and  

(iv) That the Directors have prepared the annual accounts on a going concern basis. 
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16161616. Holding and Subsidiary Status:. Holding and Subsidiary Status:. Holding and Subsidiary Status:. Holding and Subsidiary Status:    

Sudarshan Auto Industries Private Limited, a company under the same Management has become subsidiary of the 

Company. The Company is holder of 799000 Equity share of Rs. 100/- each fully paid 1200000 Preference share 

of Rs.100/- each fully paid. Equity share-99.5% and Preference Share 100% 

 The Company is holder of 201900 Equity Shares of Rs. 100/- each fully paid up in its associate Company 

Sudarshan Jeans Private Limited under the Same Management. Particulars regarding Subsidiary Co have been 

covered as a part of the notes to the financial statements in this Annual Report. 

17171717. Insurance . Insurance . Insurance . Insurance     

Yours company’s properties including Building, Plant, Machineries and stock among others are adequately 

secured against risk. 

18181818. Credit Rating . Credit Rating . Credit Rating . Credit Rating     

The rating Agency CRISIL Ltd, has reviewed and reaffirmed CRISIL “BBB/stable” (upgraded from  CRISIL “BBB-

/stable ) on long term bank facilities. 

19191919. Transfer to Investor Education and Protection Fund:. Transfer to Investor Education and Protection Fund:. Transfer to Investor Education and Protection Fund:. Transfer to Investor Education and Protection Fund:    

The Company had no amounts with it for transfer to Investor Education and Protection Fund....    

20202020. Compliance of All . Compliance of All . Compliance of All . Compliance of All Laws Applicable to the Company:Laws Applicable to the Company:Laws Applicable to the Company:Laws Applicable to the Company:    

The Company has devised proper system to ensure compliance of all Laws applicable to the Company. 

21212121. Acknowledgements:. Acknowledgements:. Acknowledgements:. Acknowledgements:    

 Yours directors place on record their sincere thanks and appreciation for the continuing support of 

financial institutions and vendors, clients, investors  and Central and State Government and other  regulatory 

authorities. Directors also place on record their heartfelt appreciation for employees  of the company for their 

dedication and contribution. 

 . 

    

                        For & On Behalf of the Board of DirectorsFor & On Behalf of the Board of DirectorsFor & On Behalf of the Board of DirectorsFor & On Behalf of the Board of Directors    

    

                                    Sd/Sd/Sd/Sd/----    

Place: Vill. BeoprorPlace: Vill. BeoprorPlace: Vill. BeoprorPlace: Vill. Beopror                                                                                            ( Sudharshan Paul Bansal)( Sudharshan Paul Bansal)( Sudharshan Paul Bansal)( Sudharshan Paul Bansal)    

                                Date: Date: Date: Date: 28.0728.0728.0728.07.2014.2014.2014.2014                                                                            Chairman & Managing DirectorChairman & Managing DirectorChairman & Managing DirectorChairman & Managing Director    

           DIN NO.DIN NO.DIN NO.DIN NO. 00178378001783780017837800178378    
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Annexure toAnnexure toAnnexure toAnnexure to        Directors’ Report Directors’ Report Directors’ Report Directors’ Report     

Information in accordance with the companies (Disclosure of Particulars in the Report of Board of Directors) 

Rules, 1988 and forming part of Directors Report for the year ended 31st March 2014 

FORM AFORM AFORM AFORM A    

Form for Disclosure of Particulars with respect to Conservation of Energy.Form for Disclosure of Particulars with respect to Conservation of Energy.Form for Disclosure of Particulars with respect to Conservation of Energy.Form for Disclosure of Particulars with respect to Conservation of Energy.    

A.A.A.A. Power and fuel consumptionPower and fuel consumptionPower and fuel consumptionPower and fuel consumption    

 

For the For the For the For the Year EndedYear EndedYear EndedYear Ended    

PARTICULARSPARTICULARSPARTICULARSPARTICULARS    31.03.20131.03.20131.03.20131.03.2014444    31.03.20131.03.20131.03.20131.03.2013333    

    ElectricityElectricityElectricityElectricity        

(a) Purchased (a) Purchased (a) Purchased (a) Purchased               

        Unit 26996246 

        Total amount  187460450 

        Rate/unit  6.94 

(b) Own generation(b) Own generation(b) Own generation(b) Own generation      

 Through diesel generator   

        Litre(HSD) 182000 

        Unit  555100 

        Units  per litres  of diesel oil(Avg.) 3.05 

        Cost/unit  41.41 

       

Consumption per unit of  Production Consumption per unit of  Production Consumption per unit of  Production Consumption per unit of  Production     

 In view of the varied nature of the Products, the compilation of accurate consumption of per unit of production 

is not feasible  
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NOTICE NOTICE NOTICE NOTICE ::::    Convening 2Convening 2Convening 2Convening 26666thththth    Annual General MeetingAnnual General MeetingAnnual General MeetingAnnual General Meeting    

 NOTICE is hereby given that     Annual General MeetingAnnual General MeetingAnnual General MeetingAnnual General Meeting of the members of the Company “Partap Industries “Partap Industries “Partap Industries “Partap Industries 

Limited”Limited”Limited”Limited” will be held on MondayMondayMondayMonday the 22229999thththth    day of September 201day of September 201day of September 201day of September 2014444 at 11:30 A.M11:30 A.M11:30 A.M11:30 A.M. at the Registered Office of the 

Company at Village Beopror, Distt.Village Beopror, Distt.Village Beopror, Distt.Village Beopror, Distt.----Patiala, Tehsil RajpuraPatiala, Tehsil RajpuraPatiala, Tehsil RajpuraPatiala, Tehsil Rajpura----147401147401147401147401, to transact the following  Business with or 

with out modification ;  

ORDINARY RESOLUTIONSORDINARY RESOLUTIONSORDINARY RESOLUTIONSORDINARY RESOLUTIONS    

1. To receive, consider and adopt the financial statement of the Company for the year 

ended 31st March, 2014 including Audited Balance Sheet as at 31st March, 2014 and the Statement of the 

Profit & Loss for the year ended on that date and the Reports of the Board of Directors and Auditors 

thereon. 

 

2. To appoint a  Director  in place of Sh. Siddarth  Bansal, who retire by rotation and being eligible , offer 

herself for reappointment 

 

3. Appointment of Auditor: 

M/S Kant Goyal & Associates, Chartered Accountants, Ambala City, the present Auditors of the Company, 

vacate their office at the conclusion of the forthcoming Annual General Meeting. In Place of retiring 

Auditors, Board Recommends the Appointment of New Auditors M/s Sunit Gupta & Associates, Ambala City. 

To consider and  if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 

Resolution: 

“RESOLVED THATRESOLVED THATRESOLVED THATRESOLVED THAT pursuant to the provisions of Section- 139 and other applicable provisions, if any, of the 

Companies Act, 2013 and the Rules framed there under, as amended from time to time, M/s Sunit Gupta & 

Associates , Chartered Accountants, be and is hereby appointed as Auditor of the Company to hold office from 

the conclusion of this Annual General Meeting (AGM) till the conclusion of the next  AGM of the Company to be 

held in the year 2015 , at such remuneration as may be agreed upon between the Board of Directors and Statutory 

Auditors, in addition to the reimbursement of service tax and actual out of pocket expenses incurred in relation 

with the audit of accounts of the Company 

By order of the BoardBy order of the BoardBy order of the BoardBy order of the Board    

Sd/Sd/Sd/Sd/----        

Date :28.07.2014 Date :28.07.2014 Date :28.07.2014 Date :28.07.2014                                     (Sudarshan Paul Bansal)(Sudarshan Paul Bansal)(Sudarshan Paul Bansal)(Sudarshan Paul Bansal)    

Place: Vill. Beopror Place: Vill. Beopror Place: Vill. Beopror Place: Vill. Beopror                                 Chairman & Managing DirectorsChairman & Managing DirectorsChairman & Managing DirectorsChairman & Managing Directors    

DDDDIN IN IN IN NO.00178378NO.00178378NO.00178378NO.00178378    
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NOTESNOTESNOTESNOTES    

1.1.1.1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT 

ONE OR MORE PROXIES TO ATTEND AND VOTE AT THE MEETING IN HIS/HER STEAD.A PROXY ONE OR MORE PROXIES TO ATTEND AND VOTE AT THE MEETING IN HIS/HER STEAD.A PROXY ONE OR MORE PROXIES TO ATTEND AND VOTE AT THE MEETING IN HIS/HER STEAD.A PROXY ONE OR MORE PROXIES TO ATTEND AND VOTE AT THE MEETING IN HIS/HER STEAD.A PROXY 

NEED NOT BE A MEMBER OF THE COMPANY.NEED NOT BE A MEMBER OF THE COMPANY.NEED NOT BE A MEMBER OF THE COMPANY.NEED NOT BE A MEMBER OF THE COMPANY.    

2.2.2.2. A proxy in order to be valid must be deposited at the registered office of the Company at least 48 hours 

before the time fixed for the commencement of the meeting. A proxy form is enclosed.    

3.3.3.3. All documents referred to in this meeting, notice and the accompanying statements are open for 

inspection at the Registered office of the Company on all working days (except Saturdays and holidays) 

between 10.30 A.M. and 12.30 P.M. up to the date of Annual General Meeting.    

4.4.4.4. Members are requested to notify to the Company the changes in their registered address, if any.    

5.5.5.5. Members having any queries relating to the Annual Report are requested to write to the company at least 

7 days before the date of Annual General Meeting so as to enable the Management to keep the 

information ready.    

6.6.6.6. Members are requested to bring their copies of Annual report to the meeting.    

7.7.7.7. The members /proxies should bring attendance slip sent herewith duly filled and stamped for attending 

the meeting.    

8.8.8.8. Members may please note that no gifts or coupon will be distributed at the Annual General Meeting.    
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AUDITORS’ REPORTAUDITORS’ REPORTAUDITORS’ REPORTAUDITORS’ REPORT    

    

To the Members of; 

Partap Industries Limited, 

Village Beopror, 

 

RAJPURARAJPURARAJPURARAJPURA    

    

1. We have audited the attached Balance Sheet of Partap Industries LimitedPartap Industries LimitedPartap Industries LimitedPartap Industries Limited, as at 31st March, 2014, the 

statement of Profit & Loss Account and the cash flow of the Company for the year ended on that date 

annexed thereto. These Financial Statements are the responsibility of the company’s management. Our 

responsibility is to express an opinion on these financial statements based on our Audit. 

2. We have conducted our audit in accordance with Auditing Standards generally accepted in India. Those 

Standards require that we plan & perform the audit to obtain reasonable assurance about whether the 

financial statements are free from material misstatement. An audit includes examining, on a test basis, 

evidence supporting the amounts and disclosures in the financial statements. An audit also includes 

assessing the financial principal used & significant estimate made by management, as well as evaluating 

the overall presentation of the financial statements. We believe that our audit provides a reasonable basis 

for our opinion. 

3. As required by the Company (Auditor’s Report) Order 2003 issued by the Company Law Board in terms 

of Section 227 (4-A) of the Companies Act 1956 and on the basis of such checks as we considered 

appropriate, and according to the information & explanations given to us, we annex hereto a statement on 

the matters specified in paragraph 4 & 5 of the said order.  

4. Further to our comments in the Annexure referred to in Paragraph (1) above : 

 

(a) We have obtained all the information & explanations which to the best of our knowledge and 

belief were necessary for the purpose of our audit 

 

(b) In our opinion, proper books of account, as required by Law have been kept by the company,  so 

as appears from our examination of such books; 

 

(c) The Balance Sheet , Statement Profit & Loss and Cash Flow Statement referred to in this report 

are in agreement with the books of account; 

 

(d) In our opinion, the Balance Sheet , Statement Profit & Loss  and Cash Flow Statement referred to 

in this report are in compliance with the Accounting Standards referred in sub-section (3C) of 

Section 211 of the Companies Act, 1956; 

 

(e) On the basis of  representation received from the Directors as on 31st March, 2014 and taken on 

record by the Board, we report that none of the Directors is disqualified as on 31st March, 2014 
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being appointed as Director in terms of clause (g) of sub section (1) of section 274 of the 

Companies Act, 1956. 

(f) In our opinion and to the best of our information and according to the explanations given to us, 

the said accounts read together with the Significant Accounting Policies and notes thereon (Note 

No-29) give the information required by the Companies Act, 1956, in the manner so required and 

gives a true and fair view in conformity with the accounting principle generally accepted in India: 

 

(i)  In the case of Balance Sheet of the State of affairs of the company as at 31st March, 2014 ; 

(ii)  In the case of Profit & Loss Account of the Company, Profits for the year ended on that  date 

and 

(iii) In the case of Cash Flow Statement of the Company, cash flow for the year ended on that   

date. 

 

 

 

PLACE: Ambala City PLACE: Ambala City PLACE: Ambala City PLACE: Ambala City                                                                                                                                                                     FOR KANT GOYAL &FOR KANT GOYAL &FOR KANT GOYAL &FOR KANT GOYAL &    ASSOCIATES,                 ASSOCIATES,                 ASSOCIATES,                 ASSOCIATES,                 

DATE: DATE: DATE: DATE:     August 28,2014August 28,2014August 28,2014August 28,2014                                                                                                                                                                                            CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.    

                                                                                                                                                                    (Firm Registration No(Firm Registration No(Firm Registration No(Firm Registration No----00275N)00275N)00275N)00275N)    

    

Sd/Sd/Sd/Sd/----                                                                                                                                                                        

                                                                (S.P. Goyal)(S.P. Goyal)(S.P. Goyal)(S.P. Goyal)    

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    PartnerPartnerPartnerPartner    

                                                    M.No.081299M.No.081299M.No.081299M.No.081299    
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ANNEXURE TO THE AUDITORS’ REPORTANNEXURE TO THE AUDITORS’ REPORTANNEXURE TO THE AUDITORS’ REPORTANNEXURE TO THE AUDITORS’ REPORT    

Referred to Paragraph (3) of our report of Referred to Paragraph (3) of our report of Referred to Paragraph (3) of our report of Referred to Paragraph (3) of our report of even dateeven dateeven dateeven date    

 

1. In respect of fixed assets: 

a) The Company is maintaining proper records showing full particulars including quantitative details and 

situation of fixed assets on the basis of available information. 

b) As explained to us, fixed assets have been physically verified by the management at reasonable 

intervals, having regard to the size of the company and nature of its fixed assets. No material 

discrepancies were noticed on such physical verification. 

c) In our opinion company has not disposed off a substantial part of its fixed assets during the year and 

going concern status of the company is not affected. 

2. In respect of Inventories: 

a) The physical verification of inventory has been conducted at reasonable intervals by the management 

.In our opinion, the frequency of verification is reasonable. 

b)  In our opinion and according to the information & explanations given to us, the procedures of physical 

verification of inventory followed by the management are reasonable and adequate in relation to the 

size of the company and the nature of its business. 

c)  The company is maintaining proper records of inventory and as explained to us no material 

discrepancies were noticed on physical verification of inventories as compared to the book records. 

3. In respect of the loans, secured or unsecured, granted or taken by the Company to / from companies, 

firms or other parties covered in the register maintained under Section 301 of the Companies Act, 1956:  

a) The company has not given advances to companies, firms or other parties covered in the register 

maintained under Section 301 of the Act.  

b) In our opinion and according to information & explanation given to us the rate of interest and other 

terms & conditions of the loans given or taken by the company, secured or unsecured, are not prima 

facie prejudicial to the interest of the  company.  

c) In case of advances account, the interest at prevailing market rate has been charged. 

d)  In respect of said loans and interest thereon, there are no overdue amounts. 

e) The company has outstanding unsecured loans of Rs. 1809493/-, taken from companies, firms or 

other parties covered in the register maintained under Section 301 of the Act. 

4. In our opinion and according to information & explanation given to us, there is an adequate internal 

control procedure commensurate with the size of the company and the nature of its business, for the 

purchase of inventory and fixed assets and for the sale of goods. During the course of our audit, we have 

not observed any continuing failure to correct major weakness in internal control system. 

5. In respect of the contracts or arrangements referred to in Section 301 of the Companies Act, 1956: 

a) In our opinion and according to the information and explanations given to us, the transactions made 

in pursuance of contracts or arrangements that need to be entered in the register maintained under 

Section 301 of the Companies Act, 1956 have been so entered. 
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b) In our opinion and according to the information and explanations given to us, the transactions made 

in pursuance of contracts / arrangements entered in the Register maintained under section 301 of the 

Companies Act, 1956 and exceeding the value of ` 5,00,000 in respect of each party during the year 

have been made at prices which appear reasonable as per information available with the Company. 

 

 

6. According to information & explanation given to us, the company has not accepted deposits from the 

public; only deposits from directors, their relatives have been in pursuance of express stipulation imposed 

by the financial institutions/ banks. Therefore, the provisions of Clause (VI) of paragraph 4 of the Order 

are not applicable to the Company. 

   

7. The Internal Audit system needs to be strengthened having regard to size and nature of its business. 

8. Regarding maintenance of cost records as prescribed by the Central Government under clause (d) of sub-

section (1) of section 209 of the Act, we were informed that the cost records are maintained by company 

and also the cost auditors has been appointed by the company. The Compilation and conducting of cost 

audit of the cost records maintained by the company is in progress and the report of the cost auditor is 

awaited till the date of our audit. So we are not able to offer any comments on this issue. 

 

9. In respect of Statutory dues: 

a) The company is generally regular in depositing with appropriate authorities     undisputed statutory 

dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, 

Custom Duty, Excise Duty, Cess and any other material statutory dues applicable it to during the year.  

b) According to the information & explanations given to us, there is no undisputed amounts payable in 

respect of Sales Tax/ Income Tax/ Custom Tax/ Wealth Tax/ Excise Duty which were in arrears as at 

31.03.2014 for a period of more than six months from the date they became payable. 

 

10. The company does not have accumulated losses at the end of financial year. The Company has not 

incurred cash losses during the financial year covered by the audit and in the immediately preceding 

financial year. 

 

11. Based on our audit procedures and according to the information & explanations given to us, we are of 

opinion that the company has not defaulted in repayment of dues to a financial institution or bank .The 

Company has not issued any debentures. 

 

12. In our opinion and according to the information and explanations given to us and based on information 

available, the Company has not granted loans & advances on the basis of security by way of pledge of 

shares, debentures and other securities. 

 

13. In our opinion, the company is not a chit fund, nidhi or mutual benefit fund/ society. Therefore the 

provisions of clause (xiii) of paragraph 4 of the order are not applicable to the company. 

 

14. The company is not dealing or trading in shares and securities. 

15. The Company has given guarantee for the loan taken by others from the bank and financial institutions. 

According to the information and explanations given to us, we are of the opinion that the terms and 

conditions thereof are not primafacie prejudicial to the interest of the.  
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16. The company has raised new term loan during the year. The term loans outstanding at the beginning of 

the year and raised during the year have been applied for the purpose for which the loan was taken. 

 

17. According to the information and explanations given to us and overall examination of the balance sheet 

of the company, we are of opinion that there is no fund raised on short term basis which have been used 

for long term investment and vice versa. 

 

18. The company has not made any preferential allotment of shares to parties and companies covered in the 

register maintained under section 301 of the Companies Act, 1956. 

 

19. During the year, no debentures have been issued by company and hence the question of creating the 

securities & charges thereof does not arise. 

 

20. The company has not raised any monies by way of public issue during the year. 

 

21. In our opinion and according to the information & explanations given to us, no material fraud on or by 

the company was noticed or reported during the year. 

 

 

 

 

PLACE: Ambala City PLACE: Ambala City PLACE: Ambala City PLACE: Ambala City                                                                                                                                                                     FOR KANT GOYAL & ASSOCIATES,                 FOR KANT GOYAL & ASSOCIATES,                 FOR KANT GOYAL & ASSOCIATES,                 FOR KANT GOYAL & ASSOCIATES,                 

DATE: DATE: DATE: DATE:     August 28,2014August 28,2014August 28,2014August 28,2014                                                                                                                                                                                            CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.    

                                                                                                                                                                    (Firm Registration No(Firm Registration No(Firm Registration No(Firm Registration No----00275N)00275N)00275N)00275N)    

    

Sd/Sd/Sd/Sd/----                                                                                                                                                                        

                                                                (S.P. Goyal)(S.P. Goyal)(S.P. Goyal)(S.P. Goyal)    

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    PartnerPartnerPartnerPartner    

                                                    M.No.081299M.No.081299M.No.081299M.No.081299    
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PARTAP INDUSTRIES LIMITEDPARTAP INDUSTRIES LIMITEDPARTAP INDUSTRIES LIMITEDPARTAP INDUSTRIES LIMITED    

VILL. BEOPROR, TEH. RAJPURA 

BALANCE SHEET AS AT 31ST MARCH, 2014BALANCE SHEET AS AT 31ST MARCH, 2014BALANCE SHEET AS AT 31ST MARCH, 2014BALANCE SHEET AS AT 31ST MARCH, 2014    

                (Amount in Rs.)(Amount in Rs.)(Amount in Rs.)(Amount in Rs.)    

ParticularsParticularsParticularsParticulars    
Notes Notes Notes Notes 

No.No.No.No.    

Figures as at Figures as at Figures as at Figures as at 

the end of the end of the end of the end of 

current current current current 

reporting reporting reporting reporting 

period period period period 

31.03.201431.03.201431.03.201431.03.2014    

Figures as at the Figures as at the Figures as at the Figures as at the 

end of previous end of previous end of previous end of previous 

reporting period reporting period reporting period reporting period 

31.03.201331.03.201331.03.201331.03.2013    

    ` . 

I. EQUITY AND LIABILITIESI. EQUITY AND LIABILITIESI. EQUITY AND LIABILITIESI. EQUITY AND LIABILITIES          

(1) Shareholder's Funds(1) Shareholder's Funds(1) Shareholder's Funds(1) Shareholder's Funds          

(a) Share Capital 1 31584250 31584250 

(b) Reserves and Surplus 2 846459323 723135226 

(c) Money received against share warrants                       -                               -    

                                                                           Sub Total  (A)   878043573 754719476 

(2) Share Application money pending allotment(2) Share Application money pending allotment(2) Share Application money pending allotment(2) Share Application money pending allotment                          -                               -    

                                                                           Sub Total  (B)                       -                               -    

(3) Non(3) Non(3) Non(3) Non----Current LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent Liabilities          

(a) Long-Term Borrowings 3 349535387 441476665 

(b) Deferred Tax Liabilities (Net)   50279530 56637000 

(c) Other Long Term Liabilities 4                     -                               -    

(d) Long Term Provisions 5 2685627 2086427 

                                                                            Sub Total  (C)   402500544 500200092 

(4) Current Liabilities(4) Current Liabilities(4) Current Liabilities(4) Current Liabilities          

(a) Short-Term Borrowings 6 60513064 111408462 

(b) Trade Payables 7 83677774 76055369 

(c) Other Current Liabilities 8 113685157 134214091 

(d) Short-Term Provisions 9 92762414 107895582 

                                                                          Sub Total  (D)   350638409 429573504 

        

Total Equity & Liabilities(A+B+C+D)Total Equity & Liabilities(A+B+C+D)Total Equity & Liabilities(A+B+C+D)Total Equity & Liabilities(A+B+C+D)      1631182527163118252716311825271631182527    1684493072168449307216844930721684493072    

II.ASSETSII.ASSETSII.ASSETSII.ASSETS      ` ` 

(1) Non(1) Non(1) Non(1) Non----Current AssetsCurrent AssetsCurrent AssetsCurrent Assets          

(a) Fixed Assets(a) Fixed Assets(a) Fixed Assets(a) Fixed Assets    10   

     (i) Gross Block   1481650175 1462908095 

     (ii) Depreciation    593266229 456121840 

     (iii) Net Block   888383946 1006786254 

(b) Non-current investments 11 220290000 100290000 
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(c) Deferred tax assets (net)                       -                               -    

(d) Long term loans and advances 12 17241748 22833170 

(e) Other non-current assets 13 48080 96160 

                                                                          Sub Total  (A)   1125963773 1130005584 

(2) Current Assets(2) Current Assets(2) Current Assets(2) Current Assets          

(a) Current investments 14                     -                               -    

(b) Inventories 15 257992486 205045533 

(c) Trade receivables 16 89553302 82627256 

(d) Cash and cash equivalents 17 21953850 129473652 

(e) Short-term loans and advances 18 99556113 112140154 

(f) Other current assets 19 36163003 25200892 

                                                                          Sub Total  (B)   505218753 554487488 

        

Total Assets(A+B)Total Assets(A+B)Total Assets(A+B)Total Assets(A+B)      1631182527163118252716311825271631182527    1684493072168449307216844930721684493072    

SIGNIFICANT ACCOUNTING POLICIES & NOTES SIGNIFICANT ACCOUNTING POLICIES & NOTES SIGNIFICANT ACCOUNTING POLICIES & NOTES SIGNIFICANT ACCOUNTING POLICIES & NOTES     29     

TO ACCOUNTSTO ACCOUNTSTO ACCOUNTSTO ACCOUNTS    0 0 

          

THE NOTES NO. 1 TO 29 REFFERED ABOVE FORM AN INTEGRAL PART OF THE BALANCE SHEET. 

For & On Behalf of the Board For & On Behalf of the Board For & On Behalf of the Board For & On Behalf of the Board     

        

    

    

                

                

                                    Sd/Sd/Sd/Sd/----                                                                                                                                                                                            Sd/Sd/Sd/Sd/----        Sd/Sd/Sd/Sd/----            

   (Director)                                        (Director)                                   (Manager Accounts)  

                

    THIS IS THE BALANCE SHEET REFERRED TO IN THE REPORT OF EVEN DATE ATTACHED. THIS IS THE BALANCE SHEET REFERRED TO IN THE REPORT OF EVEN DATE ATTACHED. THIS IS THE BALANCE SHEET REFERRED TO IN THE REPORT OF EVEN DATE ATTACHED. THIS IS THE BALANCE SHEET REFERRED TO IN THE REPORT OF EVEN DATE ATTACHED.     

            FORFORFORFOR        KANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATES    

PLACE: Ambala CityPLACE: Ambala CityPLACE: Ambala CityPLACE: Ambala City                                                    CHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTS    

DATE:28.08.2014DATE:28.08.2014DATE:28.08.2014DATE:28.08.2014                FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N     

                

        Sd/Sd/Sd/Sd/----        

                                                                                            (S.P.Goyal)(S.P.Goyal)(S.P.Goyal)(S.P.Goyal)    

                                                                                                        PartnerPartnerPartnerPartner    

                                                                    Membership No. : 081299Membership No. : 081299Membership No. : 081299Membership No. : 081299    

 

 

 

    

    

    

    

    



                                                                  PARTAP INDUSTRIES LIMITED 

17 

 

    

    

    

 

STATEMENT OF STATEMENT OF STATEMENT OF STATEMENT OF PROFIT & LOSS  FOR THE PERIOD ENDED ON 31ST  MARCH, 2014PROFIT & LOSS  FOR THE PERIOD ENDED ON 31ST  MARCH, 2014PROFIT & LOSS  FOR THE PERIOD ENDED ON 31ST  MARCH, 2014PROFIT & LOSS  FOR THE PERIOD ENDED ON 31ST  MARCH, 2014    

                                

(Amount in (Amount in (Amount in (Amount in 

Rs.)Rs.)Rs.)Rs.)    

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    

Notes Notes Notes Notes 

No.No.No.No.    

Figures for Figures for Figures for Figures for 

the current the current the current the current 

reporting reporting reporting reporting 

period 2013period 2013period 2013period 2013----

14141414    

Figures for the Figures for the Figures for the Figures for the 

previous previous previous previous 

reporting reporting reporting reporting 

period    2012period    2012period    2012period    2012----

13131313    

      ` ` 

IIII    Revenue from operations 20 2954867971 2677395750 

IIIIIIII    Other Income 21 8281981 7607865 

IIIIIIIIIIII    III. Total Revenue (I +II)III. Total Revenue (I +II)III. Total Revenue (I +II)III. Total Revenue (I +II)      2963149952296314995229631499522963149952    2685003615268500361526850036152685003615    

IVIVIVIV    Expenses:Expenses:Expenses:Expenses:          

        Cost of materials consumed 22 2063486025 1844634931 

        Purchase of Stock-in-Trade 23 70430417 6224012 

        

Changes in inventories of finished goods, work-in-

progress and Stock-in-Trade 24 (45228237) (92370187) 

        Employee Benefit Expense 25 51981751 33205913 

        Financial Costs 26 36294624 33340245 

        Depreciation and Amortization Expense 27 138589203 92819598 

        Other Expenses 28 458148984 441048468 

        Total Expenses (IV)Total Expenses (IV)Total Expenses (IV)Total Expenses (IV)      2773702766277370276627737027662773702766    2358902980235890298023589029802358902980    

VVVV    

Profit before exceptional and extraordinary items 

and tax 

(III - 

IV) 189447186189447186189447186189447186    326100635326100635326100635326100635    

                

VIVIVIVI    Exceptional Items                        -                           -   

                

VIIVIIVIIVII    Profit before extraordinary items and tax (V - VI)   189447186189447186189447186189447186    326100635326100635326100635326100635    

                

VIIIVIIIVIIIVIII    Extraordinary Items                        -                           -   

                

IXIXIXIX    Profit before tax (VII - VIII)   189447186189447186189447186189447186    326100635326100635326100635326100635    

                

XXXX    Tax expense:Tax expense:Tax expense:Tax expense:          

         (1) Current tax   70000000 87500000 

         (2) Deferred tax Liability    (6358000) 16978000 

         (4) Tax Paid of Earlier Years   2481089 2513276 

                

XIXIXIXI    

Profit(Loss) from the perid from continuing 

operations (IX-X) 123324097123324097123324097123324097    219109359219109359219109359219109359    
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XIIXIIXIIXII    Profit/(Loss) from discontinuing operations                        -                           -   

                

XIIIXIIIXIIIXIII    Tax expense of discounting operations                        -                           -   

                

XIVXIVXIVXIV    

Profit/(Loss) from Discontinuing operations (XII - 

XIII)   

                                                                                        

----                                                                                                                ----            

                

XVXVXVXV    Profit/(Loss) for the period (XI + XIV)   123324097123324097123324097123324097    219109359219109359219109359219109359    

                

XVIXVIXVIXVI    Earning per equity share:       

               (1) Basic   58 103 

               (2) Diluted   58 103 

                      

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO SIGNIFICANT ACCOUNTING POLICIES & NOTES TO SIGNIFICANT ACCOUNTING POLICIES & NOTES TO SIGNIFICANT ACCOUNTING POLICIES & NOTES TO 

ACCOUNTSACCOUNTSACCOUNTSACCOUNTS    29292929      

          

          

THE NOTES NO. 1 TO 29 REFFERED ABOVE FORM AN INTEGRAL PART OF THE  PROFIT & LOSS 

STATEMENT 

For & On Behalf of the Board  

        

    

    

                

                

                                        Sd/Sd/Sd/Sd/----                                                                                                                                                                                                            Sd/Sd/Sd/Sd/----        Sd/Sd/Sd/Sd/----            

   (Director)                                        (Director)                                   (Manager Accounts)  

                

    THIS IS THE PROFIT & LOSSREFERRED TO IN THE REPORT OF EVEN DATE ATTACHED. THIS IS THE PROFIT & LOSSREFERRED TO IN THE REPORT OF EVEN DATE ATTACHED. THIS IS THE PROFIT & LOSSREFERRED TO IN THE REPORT OF EVEN DATE ATTACHED. THIS IS THE PROFIT & LOSSREFERRED TO IN THE REPORT OF EVEN DATE ATTACHED.     

            FORFORFORFOR        KANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATES    

PLACE: Ambala CityPLACE: Ambala CityPLACE: Ambala CityPLACE: Ambala City                                    CHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTS    

DATE:28.08.2014DATE:28.08.2014DATE:28.08.2014DATE:28.08.2014                FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N     

                

                                                        Sd/Sd/Sd/Sd/----        

                                                                                            (S.P.Goyal)(S.P.Goyal)(S.P.Goyal)(S.P.Goyal)    

                                                                                                        PartnerPartnerPartnerPartner    

                                                                    Membership No. : 081299Membership No. : 081299Membership No. : 081299Membership No. : 081299    
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CASH FLOW  STATEMENT FOR THE YEAR ENDED 31.03.2014CASH FLOW  STATEMENT FOR THE YEAR ENDED 31.03.2014CASH FLOW  STATEMENT FOR THE YEAR ENDED 31.03.2014CASH FLOW  STATEMENT FOR THE YEAR ENDED 31.03.2014    

(Amount in Rs.)(Amount in Rs.)(Amount in Rs.)(Amount in Rs.)    

ParticularsParticularsParticularsParticulars    
  

Year ended Year ended Year ended Year ended 

31.03.201431.03.201431.03.201431.03.2014    

Year ended Year ended Year ended Year ended 

31.03.201331.03.201331.03.201331.03.2013        

    ` . 

A: CASH FLOW FROM OPERATING ACTIVITIES:A: CASH FLOW FROM OPERATING ACTIVITIES:A: CASH FLOW FROM OPERATING ACTIVITIES:A: CASH FLOW FROM OPERATING ACTIVITIES:          

Net Profit before tax as per Profit and Loss Account    189447186  326100635  

Adjusted for:       

          Depreciation and Amortisation Expense    138589203  92819598  

          Finance costs   36294624  33340245  

          Interest income   (3907840) (5432217) 

          Profit on sale of assets   (400626) 0  

          Provision For Gratuity   599200  350900  

         Operating Profit before Working Capital Changes   360621747  447179161  

 Adjustments for (increase) / decrease in operating assets:       

        Inventories   (52946953) (80420743) 

        Trade receivables   (6926046) (37905067) 

        Short-term loans and advances   12584041  (45348683) 

        Other current assets   (10962110) (2037172) 

Adjustments for increase / (decrease) in operating liabilities:       

 Trade payables   7622405  46416827  

 Other current liabilities   (20528934) 18408163  

 Short-term provisions   (15133168) 20520259  

Cash Generated from Operations       

    274330982  366812744  

Net income tax (paid) / refunds (90214829) (70086724) 

        

Net cash flow from / (used in) operating activities (A)Net cash flow from / (used in) operating activities (A)Net cash flow from / (used in) operating activities (A)Net cash flow from / (used in) operating activities (A)      184116153 184116153 184116153 184116153     296726020 296726020 296726020 296726020     

        

B: CASH B: CASH B: CASH B: CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES:FLOW FROM/(USED IN) INVESTING ACTIVITIES:FLOW FROM/(USED IN) INVESTING ACTIVITIES:FLOW FROM/(USED IN) INVESTING ACTIVITIES:        

Purchase of Fixed Assets    (43949391) (471806429) 

Sale of Fixed Assets   2710878  4303809  

Investment in Subsidiary   (120000000)                       -    

Purchase Non current Investments                           -   0  

Long term Loans and Advances    6436072  (17147486) 

Security Deposits   -844,650 (5720000) 

Margin Money Deposits (Having original maturity more than 3 

months ) 0  0    

Interest Income    3907840  5432217  

    Net Cash (used in) Investing Activities (B) Net Cash (used in) Investing Activities (B) Net Cash (used in) Investing Activities (B) Net Cash (used in) Investing Activities (B)             (151739251)(151739251)(151739251)(151739251)    (484937889)(484937889)(484937889)(484937889)    

    C: CASH FLOW FROM FINANCING ACTIVITIES: C: CASH FLOW FROM FINANCING ACTIVITIES: C: CASH FLOW FROM FINANCING ACTIVITIES: C: CASH FLOW FROM FINANCING ACTIVITIES:           
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 Share Application Money Refunded                            -                         -    

 Capital Subsidy Received    22496433                        -    

Proceeds from Long Term Borrowings   - 296982997  

Repayment of Long Term Borrowings   (75203115) (151886299) 

Short Term Borrowings   (50895398) 93303037  

Interes& Finance Cost Paid   (36294624) (33340245) 

Net Cash (used in) / from Financing Activities   9 C)Net Cash (used in) / from Financing Activities   9 C)Net Cash (used in) / from Financing Activities   9 C)Net Cash (used in) / from Financing Activities   9 C)      (139896704)(139896704)(139896704)(139896704)    205059490 205059490 205059490 205059490     

        

Net Increase in Cash and Cash Equivalents (A+B+C)Net Increase in Cash and Cash Equivalents (A+B+C)Net Increase in Cash and Cash Equivalents (A+B+C)Net Increase in Cash and Cash Equivalents (A+B+C)            (107519802)(107519802)(107519802)(107519802)    16847622 16847622 16847622 16847622     

Opening Balance of Cash and Cash Equivalents Opening Balance of Cash and Cash Equivalents Opening Balance of Cash and Cash Equivalents Opening Balance of Cash and Cash Equivalents             129473652 129473652 129473652 129473652     112626030 112626030 112626030 112626030     

Closing Closing Closing Closing Balance of Cash and Cash Equivalents :Balance of Cash and Cash Equivalents :Balance of Cash and Cash Equivalents :Balance of Cash and Cash Equivalents :----            21953850 21953850 21953850 21953850     129473652 129473652 129473652 129473652     

Component of Cash and Cash Equivalents :-       

   Cash in Hand   2089715  1044729  

   With Banks;-       

   - Current Accounts   12675228  44355813  

   - Deposit Accounts   7188907  84073110  

   Less:- Deposit having original maturity more than 3 

months   0  0  

Total Cash & Cash Equivalents   21953850  129473652  

    Additional Informations:Additional Informations:Additional Informations:Additional Informations:----                

 (1) Cash Flow is prepared  as per Accounting Standard -3 issued by the Institute of Chartered 

Accountants Of india  

 (2) Deposit with bank having original maturity more than 3 months taken as Cash and Cash Equivalents 

.  

 (3) Income tax paid has been taken as operating activity.  

For & On Behalf of the Board For & On Behalf of the Board For & On Behalf of the Board For & On Behalf of the Board     

                

Sd/Sd/Sd/Sd/----                                                                                                                                                                                                                        Sd/Sd/Sd/Sd/----                                                                                                                                                                                                Sd/Sd/Sd/Sd/----                

        (Director)                                         (Director)                                   (Manager Accounts) (Director)                                         (Director)                                   (Manager Accounts) (Director)                                         (Director)                                   (Manager Accounts) (Director)                                         (Director)                                   (Manager Accounts)     

AS PER OUR REPORT OF EVEN DATE ATTACHED. AS PER OUR REPORT OF EVEN DATE ATTACHED. AS PER OUR REPORT OF EVEN DATE ATTACHED. AS PER OUR REPORT OF EVEN DATE ATTACHED.     

            FORFORFORFOR        KANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATESKANT GOYAL & ASSOCIATES    

                                    CHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTSCHARTERED ACCOUNTANTS    

                    FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N FIRM'S  REGISTRATION No.: 002745N     

                                                                                                Sd/Sd/Sd/Sd/----        

                                                                                        (S.P.Goyal)(S.P.Goyal)(S.P.Goyal)(S.P.Goyal)      

                                                                                                    PartnerPartnerPartnerPartner    

                                                                Membership No. : 081299Membership No. : 081299Membership No. : 081299Membership No. : 081299    
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Note  : 1 Share CapitalNote  : 1 Share CapitalNote  : 1 Share CapitalNote  : 1 Share Capital    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 AUTHORIZED CAPITAL         

  

10500000  Equity Shares of Rs. 10/- 

each   105000000 105000000 

          

      105000000 105000000 

2 ISSUED & SUBSCRIBED  CAPITAL       

  

5507800 Equity Shares of Rs. 10/- 

Each   55078000 55078000 

          

      55078000 55078000 

          

3 PAID- UP CAPITAL       

  

2134900 Equity Shares of Rs. 10/- 

Each   21349000 21349000 

  

3372900 Equity Shares of Rs. 2.50 

Each   

                      

-    

                   

-    

  Calls in Advance   

                      

-    

                   

-    

  Forfeited Shares   10235250 10235250 

            

  Total Total Total Total                     31584250315842503158425031584250    31584250315842503158425031584250    

            * Disclosure persuant to Para 6(A)(d) of Part* Disclosure persuant to Para 6(A)(d) of Part* Disclosure persuant to Para 6(A)(d) of Part* Disclosure persuant to Para 6(A)(d) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

Reconciliation of  Equity Share outstanding is as 

under 

Particulars 

As at 

31.03.2014 

As at 

31.03.2013 

Balance as at beginning of the year 2134900 2134900 

Add:- Share issued during the year 

                                                                                

----                

                                                                                        

----                

Less:- Share forfeited During the year 

                    

-    

                      

-    

Balance as at end of the year 2134900 2134900 

            * Disclosure persuant* Disclosure persuant* Disclosure persuant* Disclosure persuant    to Para 6(A)(e) of Partto Para 6(A)(e) of Partto Para 6(A)(e) of Partto Para 6(A)(e) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

All the equity shares have voting rights and no other restrictions are attached to 

them 
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            * Disclosure persuant* Disclosure persuant* Disclosure persuant* Disclosure persuant    to Para 6(A)(f) of Partto Para 6(A)(f) of Partto Para 6(A)(f) of Partto Para 6(A)(f) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

No single share in company  is held by any holding company or its ultimate holding company 

or by 

 subsidiary or associate of holding company. 

 

 

            * Disclosure persuant* Disclosure persuant* Disclosure persuant* Disclosure persuant    to Para 6(A)(g) of Partto Para 6(A)(g) of Partto Para 6(A)(g) of Partto Para 6(A)(g) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

The details of Shareholders holding more than 5% shares : 

 

 

Name of the ShareholderName of the ShareholderName of the ShareholderName of the Shareholder    

    As at As at As at As at 

31.03.14 31.03.14 31.03.14 31.03.14                     As at 31.03.13 As at 31.03.13 As at 31.03.13 As at 31.03.13     

        

No. of 

Shares    % held      

 No. of 

Shares    % held 

Sh. Sudarshan PaulBansal 747810 34.88% 

           

737,810  34.41% 

Smt Sunita Bansal 362740 16.92% 

           

352,740  16.45% 

Sh.Gautam Bansal 137600 6.42% 

           

127,600  5.95% 

Sh. Sidhharth Bansal 161500 7.53% 

           

154,000  7.18% 

            * Disclosure persuant to Para 6(A)(h) of Part* Disclosure persuant to Para 6(A)(h) of Part* Disclosure persuant to Para 6(A)(h) of Part* Disclosure persuant to Para 6(A)(h) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

There are no share reserved for the issue under options and contract/commitment for sale of 

shares or 

disinvestment. 

            * Disclosure persuant* Disclosure persuant* Disclosure persuant* Disclosure persuant    to Para 6(A)(i) of Partto Para 6(A)(i) of Partto Para 6(A)(i) of Partto Para 6(A)(i) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

There is no share alloted persuant to contract (s) without payment being received in cash or  

bonus share  and no bought back of share during the last five year immediately preceding the  

date at which the balance sheet is prepared. 

            * Disclosure persuant to Para 6(A)(j) of Part* Disclosure persuant to Para 6(A)(j) of Part* Disclosure persuant to Para 6(A)(j) of Part* Disclosure persuant to Para 6(A)(j) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

There are no securities convertiable into equity/preference shares. 

            * Disclosure persuant to Para 6(A)(k) of Part* Disclosure persuant to Para 6(A)(k) of Part* Disclosure persuant to Para 6(A)(k) of Part* Disclosure persuant to Para 6(A)(k) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

There is no call unpaid by directors , officer or other as on 

31.03.2014 

 

 

 

 

 

 



                                                                  PARTAP INDUSTRIES LIMITED 

23 

 

 

            * Disclosure persuant to Para 6(A)(l) of Part* Disclosure persuant to Para 6(A)(l) of Part* Disclosure persuant to Para 6(A)(l) of Part* Disclosure persuant to Para 6(A)(l) of Part----I  of ScheduleI  of ScheduleI  of ScheduleI  of Schedule----VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956 VI to Companies Act,1956     

There is no forfeiture of shares during the year. 

Details of forfeited shares:Details of forfeited shares:Details of forfeited shares:Details of forfeited shares:----    

    Class of shares Class of shares Class of shares Class of shares         As at 31 March, 2014 As at 31 March, 2014 As at 31 March, 2014 As at 31 March, 2014         As at 31 March, 2013 As at 31 March, 2013 As at 31 March, 2013 As at 31 March, 2013     

    Number Number Number Number     

of shares of shares of shares of shares     

    Amount Amount Amount Amount 

originally originally originally originally     

paid uppaid uppaid uppaid up    

` ` ` `     

    Number Number Number Number     

of shares of shares of shares of shares     

    Amount Amount Amount Amount 

originally originally originally originally     

paid uppaid uppaid uppaid up    

` ` ` `     

Equity Shares of Rs. 10/- Each 

                      

-    

                    

-    

                      

-    

                   

-    

 

 

 

      

Note  : 2 Reserve & SurplusNote  : 2 Reserve & SurplusNote  : 2 Reserve & SurplusNote  : 2 Reserve & Surplus    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 Capital Reserve Capital Reserve Capital Reserve Capital Reserve  *      22129621221296212212962122129621    22129621221296212212962122129621    

2 Securities Premium Reserve Securities Premium Reserve Securities Premium Reserve Securities Premium Reserve (Balance as per last year)            15868150158681501586815015868150    15868150158681501586815015868150    

3 General Reserve General Reserve General Reserve General Reserve (Balance as per last year)            1200001120000112000011200001    1200001120000112000011200001    

4 Surplus (Profit & Loss Account)Surplus (Profit & Loss Account)Surplus (Profit & Loss Account)Surplus (Profit & Loss Account)            807261551807261551807261551807261551    683937454683937454683937454683937454    

  Balance brought forward from previous year   683937454 464828095 

  Add: Profit for the period     123324097 219109359 

  TotalTotalTotalTotal                    846459323846459323846459323846459323    723135226723135226723135226723135226    

* Reconciliation Of Capital Reserve  closing balance & Opening Balance  :Reconciliation Of Capital Reserve  closing balance & Opening Balance  :Reconciliation Of Capital Reserve  closing balance & Opening Balance  :Reconciliation Of Capital Reserve  closing balance & Opening Balance  :    

ParticularsParticularsParticularsParticulars    31.03.1431.03.1431.03.1431.03.14    31.03.1331.03.1331.03.1331.03.13    

Opening balance 22129621 22129621 

Add:-Additions  during the year 

                    

-    

                      

-    

Less:-Deductions 

                    

-    

                      

-    

Closing balance 22129621 22129621 

    

    

    

    

    

    

    

    

    

    

    

    ` ` 
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Note  : 3 Long Term BorrowingsNote  : 3 Long Term BorrowingsNote  : 3 Long Term BorrowingsNote  : 3 Long Term Borrowings    

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 Bonds / DebenturesBonds / DebenturesBonds / DebenturesBonds / Debentures              

                      

-    

                   

-    

2 Term LoanTerm LoanTerm LoanTerm Loan                

   a) From Banks  (Secured)       

   -Bank of Baroda (Account No.1840) Kohlapur   118766094 141385716 

  

 -Bank of Baroda (MTL-2 Account 

No.366)   

                      

-    

                   

-    

  

 -Bank of Baroda (MTL-3 Account 

No.446)   

                      

-    

                   

-    

   -Bank of Baroda (MTL-4 Account No.1437)   27306756 45159063 

  

 -Punjab National Bank (MTL) 

Terrytowel 199748230 246582219 

   -HDFC Bank (Accord Car Loan)   

                      

-    

                   

-    

   -HDFC Bank (BMW Car Loan)   176912 1592607 

   -HDFC Bank (New BMW Car Loan)   646903 1019121 

3 Deferred Payment LiabilitiesDeferred Payment LiabilitiesDeferred Payment LiabilitiesDeferred Payment Liabilities        

                   

-    

4 Deposit/Deposit/Deposit/Deposit/    Unsecured LoansUnsecured LoansUnsecured LoansUnsecured Loans      500000 3928445 

5 Loans & Advances From Related Parties (Unsecured)Loans & Advances From Related Parties (Unsecured)Loans & Advances From Related Parties (Unsecured)Loans & Advances From Related Parties (Unsecured)      1809493 1809493 

6 Long Term Maturities of Finane lease obligationLong Term Maturities of Finane lease obligationLong Term Maturities of Finane lease obligationLong Term Maturities of Finane lease obligation      

                      

-    

                   

-    

7 Other Loans & AdvancesOther Loans & AdvancesOther Loans & AdvancesOther Loans & Advances      

           

581,000  

                   

-    

  Total Total Total Total                     349535387349535387349535387349535387    441476665441476665441476665441476665    

* 

Bank loan installment due within one year of Rs.98859190/-  has been  taken in 

Other  

Current Liabilities.under the head Current Maturities of Long Term Debts. 

* Nature of Security:Nature of Security:Nature of Security:Nature of Security:----    

 - Term Loans from Bank of Baroda from Spinning Unit at Kohlapur is secured by  

  Hypothecation of Plant  & Machinery. First charge on factory land, building, 

plant &  

 machinery of unit at Kohlapur and  personal guarantee of the 

directors. 

 - Term Loans from Bank of Baroda for Denim unit at Shambhu is secured by Hypothecation of  

   Plant & Machinery & First charge on factory land, building, plant & machinery of units at 

Shambhu  

   and personal guarantee of the 

directors. 

 - Term Loans from Punjab National Bank is secured by Hypothecation of Plant & Machinery &  

First  

  Charge on factory land, building, plant & machinery of terry towel unit at kolhapur and 

personal  

  guarantee of the directors. 

 - Vehicle/car loan are secured against hypothecation of respective vehicle. 
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* Terms of RepaymentTerms of RepaymentTerms of RepaymentTerms of Repayment    

 - Term Loans from Bank of Baroda is repayable half yearly  and interest is payable on monthly 

basis. 

 - Term Loans from Punjab National Bank is repayable half yrly. and interest is payable on 

monthly basis. 

 - Vehicle loans are repayable 

monthly. 

 - Maturity Profile of Bank  Loans are as under:- 

ParticularsParticularsParticularsParticulars    Maturity Profile  (Rs. in Maturity Profile  (Rs. in Maturity Profile  (Rs. in Maturity Profile  (Rs. in Lacs)Lacs)Lacs)Lacs)    

2014201420142014----15151515    2015201520152015----16161616    2016201620162016----20202020    

Bank Of Baroda Term Loans 468.00 468.00 916.59 

Punjab National Bank Term Loans 500.00 500.00 969.82 

HDFC Car /Vehicle loans Loans 6.92 5.16 1.30 

****    

 There is no continuing defualt as on balance sheet date regarding repayment of loans and 

interest as the 

 company is regularly  repaying all loans nad interest thereon within stipulated 

time. 

****    

Unsecured Loans are taken from friends and relatives as per stipulation imposed by bank & 

repaid in the  

financial year 2014-15 (up to the date of Audit) 

****    Details of long-term borrowings guaranteed by some of the directors or others: 

(Disclosure persuant to Para 6(C)(iii) of Part-I  of Schedule-VI to Companies  

 

Act,1956 ) 

ParticularsParticularsParticularsParticulars            
        

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

Term Loan(Secured)         

  - From Banks     345821080 186544779 

  - From Others Parties   

                      

-    

                   

-    

Deposit/ Unsecured Loans   

                      

-    

                   

-    

Loans & Advances From Related Parties (Unsecured)   

                      

-    

                   

-    

TOTALTOTALTOTALTOTAL                              

Note  : 4   Other Long Term  LiabilitiesNote  : 4   Other Long Term  LiabilitiesNote  : 4   Other Long Term  LiabilitiesNote  : 4   Other Long Term  Liabilities    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

Current   Current   Current   Current   

YearYearYearYear    

Previous   Previous   Previous   Previous   

YearYearYearYear    

  
Trade Payables     

                      

-    

                   

-    

  
Others   

                      

-    

                   

-    

  Total Total Total Total                     

                      

-    

                   

-    
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Note : 5  Long Term ProvisionsNote : 5  Long Term ProvisionsNote : 5  Long Term ProvisionsNote : 5  Long Term Provisions    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 Provisions For Employees Benefits:-         

   - Provision for Gratuity   2685627 2086427 

2 
Others :-   

                      

-    

                   

-    

  Total  `Total  `Total  `Total  `                    2685627268562726856272685627    2086427208642720864272086427    

Note  : 6  Short Term BorrowingsNote  : 6  Short Term BorrowingsNote  : 6  Short Term BorrowingsNote  : 6  Short Term Borrowings    

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 Loan Repayable on DemandLoan Repayable on DemandLoan Repayable on DemandLoan Repayable on Demand                      

   a) From Banks (Secured):-     

      -Bank of Baroda (Cash Credit Account No.54), Shambhu * 36766742 32409539 

      -FDR Loan 

                      

-    50000000 

      -Bank of Baroda (Cash Credit Account No-102), Kohlapur ** 4807645 8984128 

      -Punjab National Bank (Cash Credit Account), Terry Towel*** 18938677 20014795 

2222    

Loans & Advances From Related Loans & Advances From Related Loans & Advances From Related Loans & Advances From Related 

PartiesPartiesPartiesParties    

                      

-    

                   

-    

3333    DepsoitsDepsoitsDepsoitsDepsoits      

                      

-    

                   

-    

4444    Other LoansOther LoansOther LoansOther Loans    & Advances:& Advances:& Advances:& Advances:----            

                      

-    

                   

-    

  Total Total Total Total                     60513064605130646051306460513064    111408462111408462111408462111408462    

* 

Working Capital Loan from Bank of Baroda is secured by hypothication of stock of inventories 

& Book  

debts of Shambhu Unit and on the personal guarantee of directors and second 

charge  

on on the factory land,building and machinery at Shambhu. 

** 

Working Capital Loan from Bank of Baroda is secured by hypothication of stock of inventories 

& Book  

debts of Spinning Unit (Kohlapur) and on the personal guarantee of directors and  

second charge on on the  factory land, building and machinery at Kohlapur. 

*** 

Working Capital Loan from Punjab National Bank is secured by hypothication of stock of 

inventories &  

Book  debts of terry towel unit and on the personal guarantee of directors and first charge on 

on the  

factory land, building and machinery of Terry Towel Unit at 

Kolhapur. 

****    Details of Short Term borrowings guaranteed by some of the directors or others: 

ParticularsParticularsParticularsParticulars            
        

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

Loan Repayable on Demand         

    - From Banks  (Secured)   60513064 111408462 
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    - From Others Parties   

                      

-    

                   

-    

Deposit    

                      

-    

                   

-    

Loans & Advances From Related 

Parties    

                      

-    

                   

-    

Other Loans & Advances   

                      

-    

                   

-    

TOTALTOTALTOTALTOTAL                              

Note  : 7 Trades PayableNote  : 7 Trades PayableNote  : 7 Trades PayableNote  : 7 Trades Payable    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 Trade Creditors     65000042 52831094 

2 

Creditors Against Expenses or Services 

*   18677732 23224275 

            

  Total Total Total Total                     83677774836777748367777483677774    76055369760553697605536976055369    

* 

Refer to Note-29 "Notes to Accounts" for dues to Micro,Small and Medium Enterprises as 

registered  

Note  : 8  Other Current LiabilitiesNote  : 8  Other Current LiabilitiesNote  : 8  Other Current LiabilitiesNote  : 8  Other Current Liabilities    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 
Current Maturities of Long Term 

Debts     98859190 118159188 

2 
Current Maturities of Financial Lease Obligations   

                      

-    

                   

-    

3 
Interest accrued but not due on borrowings   

                      

-    

                   

-    

4 
Interest Accrued & Due on borrowings (BOB Term 

Loans)   

                      

-    9196822 

5 
Interest Received in advance   

                      

-    

                   

-    

6 
Unpaid Dividends   

                      

-    

                   

-    

7 
Share application Money due for 

refund   

                      

-    

                   

-    

8 
Unpaid Matured Deposits and interest accrued 

thereon   

                      

-    

                   

-    

9 
Unpaid Matured Debentures and interest accrued 

thereon   

                      

-    

                   

-    

10  Other Payables:-             

11  - Creditors Against Capital Goods   1353938  3609919  

12  - Advances From Customers   12395446 2345825 

13  - Statutory Dues Payables   1076583 902337 

  Total Total Total Total                     113685157113685157113685157113685157    134214091134214091134214091134214091    
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* 

Current Maturities of Long Term Debts Includes Portion of long Term loans from banks 

(Secured)  

which is due for payments whithin 12 months of the Reporting 

Date. 

Note : 9 Short Term ProvisionsNote : 9 Short Term ProvisionsNote : 9 Short Term ProvisionsNote : 9 Short Term Provisions    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars                    

As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

1 Provision For Employees Benefit Provision For Employees Benefit Provision For Employees Benefit Provision For Employees Benefit                         

  Salary & Wages    1417034 1188319 

          

2 OthersOthersOthersOthers                

  Expenses  Payable   21345380 19207263 

  Provision for Taxation    70000000 87500000 

            

  Total Total Total Total                     92762414927624149276241492762414    107895582107895582107895582107895582    
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NOTES ANNEXED TO AND  FORMING INTEGRAL PART OF THE BALANCE SHEET AND PROFIT & LOSS STATEMENT AS  0N 31.03.2014 

NOTES   -10   FIXED ASSET AS ON 31.03.2014 

` ` 

Sr. 

No 
Particulars Rate 

Gross Block   Depreciaton Net Block 

Value at the 

beginning 

Addition 

during the 

year 

Deduction 

during the 

year 

Value at the 

end 

Value at the 

beginning 

Addition 

during the 

year 

Deduction 

during the 

year 

Value at 

the end 

WDV as on 

31.03.2014 

WDV as on 

31.03.2013 

I Tangible Assets                       

                        

  SPINNING UNIT-I                     

  Building  3.34% 

        

5,641,908                   -    

                 

-    

           

5,641,908  

        

2,138,886  

        

188,440  

                  

-    

     

2,327,325  

       

3,314,582  

        

3,503,022  

  Plant & Machinery 15.33% 

      

92,473,504                   -    

                 

-    

         

92,473,504  

      

71,718,932  

     

3,181,676  

                  

-    

   

74,900,608  

     

17,572,896  

      

20,754,572  

  Gen Set 5.28% 

           

541,476                   -    

                 

-    

              

541,476  

           

202,409  

          

28,590  

                  

-    

        

230,999  

          

310,477  

           

339,067  

  Vehicles 9.50% 

      

20,020,360                   -    

                 

-    

         

20,020,360  

        

9,925,709  

     

1,901,934  

                  

-    

   

11,827,643  

       

8,192,717  

      

10,094,651  

  Furniture 6.33% 

           

272,410                   -    

                 

-    

              

272,410  

             

77,432  

          

17,244  

                  

-    

          

94,676  

          

177,734  

           

194,978  

  Scooter 9.50% 

             

91,565                   -    

                 

-    

                

91,565  

             

70,870  

            

8,699  

                  

-    

          

79,569  

            

11,996  

             

20,695  

  Fire Equipment 5.28% 

             

64,018                   -    

                 

-    

                

64,018  

             

17,975  

            

3,380  

                  

-    

          

21,355  

            

42,663  

             

46,043  

                        

  SPINNING UNIT-II                     

  Land & Land Development 0.00% 

        

1,076,175                   -    

                 

-    

           

1,076,175  

                     

-                      -    

                  

-                      -    

       

1,076,175  

        

1,076,175  

  Building 3.34% 

      

10,995,819                   -    

                 

-    

         

10,995,819  

        

3,415,648  

        

367,260  

                  

-    

     

3,782,908  

       

7,212,911  

        

7,580,171  

  Plant & Machinery 15.33% 

    

169,110,228                   -    

                 

-    

       

169,110,228  

    

116,063,581  

     

8,132,051  

                  

-    

 

124,195,632  

     

44,914,596  

      

53,046,647  

  Lab. Equipment 5.28% 

             

57,819                   -    

                 

-    

                

57,819  

             

19,880  

            

3,053  

                  

-    

          

22,933  

            

34,886  

             

37,939  

  Weigh Bridge 5.28% 

           

244,829                   -    

                 

-    

              

244,829  

             

49,270  

          

12,927  

                  

-    

          

62,197  

          

182,632  

           

195,559  

                        

  DENIM UNIT - I                     

  Land & Land Development 0.00% 

        

1,287,477                   -    

                 

-    

           

1,287,477  

                     

-                      -                        -    

       

1,287,477  

        

1,287,477  

  Building 3.34% 

      

14,298,252                   -    

                 

-    

         

14,298,252  

        

3,134,473  

        

477,562  

                  

-    

     

3,612,035  

     

10,686,217  

      

11,163,779  

  Plant & Machinery 15.33% 

    

196,277,636           32,000  

                 

-    

       

196,309,636  

    

116,329,392  

   

12,258,927  

                  

-    

 

128,588,319  

     

67,721,317  

      

79,948,245  

  Gen Set 15.33% 

        

1,806,300                   -    

                 

-    

           

1,806,300  

        

1,131,264  

          

95,373  

                  

-    

     

1,226,636  

          

579,664  

           

675,036  

  Furniture 6.33% 

             

39,728                   -    

                 

-    

                

39,728  

             

35,982  

            

2,515  

                  

-    

          

38,497  

              

1,231  

               

3,745  
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  Refrigerator 5.28% 

             

30,390                   -    

                 

-    

                

30,390  

             

22,616  

            

1,605  

                  

-    

          

24,220  

              

6,170  

               

7,774  

  Computer  16.21% 

           

547,750                   -    

                 

-    

              

547,750  

           

341,227  

          

88,790  

                  

-    

        

430,018  

          

117,732  

           

206,523  

                        

  DENIM UNIT - II                      

  Land & Land Development 0.00% 

        

4,225,275    10,799,000  

                 

-    

         

15,024,275  

                     

-                      -    

                  

-                      -    

     

15,024,275  

        

4,225,275  

  Building 3.34% 

      

21,236,628                   -    

                 

-    

         

21,236,628  

        

2,527,589  

        

709,303  

                  

-    

     

3,236,892  

     

17,999,736  

      

18,709,039  

  Plant & Machinery 15.33% 

    

182,795,765                   -    

    

2,710,878  

       

180,084,887  

      

83,552,168  

   

15,079,358  

     

1,396,734  

   

97,234,793  

     

82,850,094  

      

99,243,596  

  Boiler 15.33% 

        

4,313,202           74,308  

                 

-    

           

4,387,510  

        

1,485,033  

        

444,000  

                  

-    

     

1,929,033  

       

2,458,477  

        

2,828,169  

  Furniture 6.33% 

           

191,369                   -    

                 

-    

              

191,369  

             

40,428  

          

12,114  

                  

-    

          

52,541  

          

138,828  

           

150,941  

  Computer  16.21% 

           

203,190             6,500  

                 

-    

              

209,690  

             

18,187  

          

33,201  

                  

-    

          

51,387  

          

158,303  

           

185,003  

                      

                      

                      

                      

                      

                      

Sr. 

No 
Particulars Rate 

Gross Block   Depreciaton Net Block 

Value at the 

beginning 

Addition 

during the 

year 

Deduction 

during the 

year 

Value at the 

end 

Value at the 

beginning 

Addition 

during the 

year 

Deduction 

during the 

year 

Value at 

the end 

WDV as on 

31.03.2014 

WDV as on 

31.03.2013 

  KOLHAPUR PLANT (SPINNING UNIT)                   

  Land & Land Development 0.00% 

      

10,000,000                   -    

                 

-    

         

10,000,000  

                     

-                      -    

                  

-                      -    

     

10,000,000  10000000.00 

  Building 3.34% 

      

39,786,252           78,820  

                 

-    

         

39,865,072  

        

1,235,245  

     

1,330,098  

                  

-    

     

2,565,343  

     

37,299,729  38551006.90 

  Plant & Machinery 15.33% 

    

244,764,704      1,998,864  

       

722,083  

       

246,041,486  

      

37,576,779  

   

31,863,750  

                  

-    

   

69,440,529  

   

176,600,957  207187925.52 

  Furniture 6.33% 

           

255,223                   -    

                 

-    

              

255,223  

             

15,278  

          

16,156  

                  

-    

          

31,434  

          

223,789  239945.10 

  Office Equipment 5.28% 

             

16,600           50,000  

                 

-    

                

66,600  

               

1,088  

            

1,976  

                  

-    

            

3,065  

            

63,535  15511.60 

  Computer & Printer 16.21% 

             

83,300                   -    

                 

-    

                

83,300  

             

14,184  

          

13,503  

                  

-    

          

27,687  

            

55,613  69116.25 

                    

                      

  

KOLHAPUR PLANT (TERRY TOWEL 

UNIT)                   

  Land & Land Development 0.00% 

      

10,000,000  0.00 

                 

-    

         

10,000,000  

                     

-                      -    

                  

-                      -    

     

10,000,000  

      

10,000,000  

  Building 3.34% 

      

30,000,770  1999444.00 

                 

-    

         

32,000,214  

             

81,571  

     

1,029,456  

                  

-    

     

1,111,028  

     

30,889,186  

      

29,919,199  
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  Plant & Machinery * 15.33% 

    

399,467,589  28676064.00 

  

21,774,350  

       

406,369,303  

        

4,878,260  

   

61,186,660  

                  

-    

   

66,064,920  

   

340,304,383  

    

394,589,329  

  Vehicle 9.50% 

             

61,054  0.00 

                 

-    

                

61,054  

                  

483  

            

5,800  

                  

-    

            

6,283  

            

54,771  

             

60,571  

  Fire Equipment 5.28% 

           

629,530  0.00 

                 

-    

              

629,530  

                     

-    

          

33,239  

                  

-    

          

33,239  

          

596,291  

           

629,530  

  Water Cooler                      -    29333.00 

                 

-    

                

29,333  

                     

-    

            

1,420  

                  

-    

            

1,420  

            

27,913                       -    

  Furniture   102937.00 

                 

-    

              

102,937  

            

3,258    

            

3,258  

            

99,679                       -    

  Computer   102121.00 

                 

-    

              

102,121  

            

7,806    

            

7,806  

            

94,315                       -    

                      

  SUB TOTAL (A)   

 

1,462,908,095    43,949,391  

  

25,207,311  

    

1,481,650,175  

    

456,121,840  

 

138,541,123  

     

1,396,734  

 

593,266,229  

   

888,383,946  

 

1,006,786,254  

                          

II Intangible Assets                        -                     -    

                 

-                            -   

                     

-      

                  

-                      -    

                    

-                         -    

                          

  SUB TOTAL (B)                        -                     -    

                 

-                            -   

                     

-                      -    

                  

-                      -    

                    

-                         -    

                          

III Capital  Work-in-progress                       

                          

  SUB TOTAL (C)                        -                     -    

                 

-                            -   

                     

-                      -    

                  

-                      -    

                    

-                         -    

                          

IV Intangible Assets Under Development                        -                     -    

                 

-                            -   

                     

-                      -    

                  

-                      -    

                    

-                         -    

                          

  SUB TOTAL (D)                        -                     -    

                 

-                            -   

                     

-                      -    

                  

-                      -    

                    

-                         -    

                          

  Total  [A + B + C + D]  (Current Year)   

 

1,462,908,095    43,949,391  

  

25,207,311  

    

1,481,650,175  

    

456,121,840  

 

138,541,123  

     

1,396,734  

 

593,266,229  

   

888,383,946  

 

1,006,786,254  

                                          (Previous Year)   

    

715,690,859    13,609,196  

    

1,655,500  

       

727,644,555  

    

308,006,012  

   

57,701,265  

     

1,191,822  

 

364,515,455  

   

363,129,101  

    

407,684,848  
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Note  : 11 Non Current InvestmentNote  : 11 Non Current InvestmentNote  : 11 Non Current InvestmentNote  : 11 Non Current Investment    ` ` 

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

I)I)I)I)    Trade InvestmentsTrade InvestmentsTrade InvestmentsTrade Investments    

                     

-    

                      

-    

      

II)II)II)II)    Other  InvestmentsOther  InvestmentsOther  InvestmentsOther  Investments      

1 Investment in Property 

                     

-    

                      

-    

2 

Investment in Equity Instrument  (UNQUOTED AT COST) 

:-   

      

  a) In Associate Companies:-   

    - 201900 Equity Shares of Rs. 100/- each Fully paid 20190000 20190000 

       in Sudarshan Jeans (P) Ltd., Kolhapur    

      

3 

Investment in Preference Instrument  (UNQUOTED AT 

COST) :-   

      

  In Subsidiary Companies   

      

   - 799000 Equity Shares of Rs. 100/- each Fully Paid in  79900000 19900000 

      Sudarshan Auto Industries Pvt. Ltd., Kohlapur   

      

    - 1200000/-  4% Redemable Non Commulative Preference  120000000 60000000 

      Shares of Rs. 100/- each Fully paid in M/s Sudarshan   

      Auto Industries Pvt. Ltd., Kolhapur (Subsidiary)   

      

4 Investment in Mutual Fund (UNQUOTED AT COST)   

    - Bank Of Baroda Mutual Fund * 200000 200000 

      

  TotalTotalTotalTotal    220290000220290000220290000220290000    100290000100290000100290000100290000    

* Mutual Funds are held as Long Term Investment and are taken at cost AS Per AS-13.  

Sr. NoSr. NoSr. NoSr. No    

ParticularsParticularsParticularsParticulars    As at As at As at As at 

31.03.201431.03.201431.03.201431.03.2014    

As at As at As at As at 

31.03.201331.03.201331.03.201331.03.2013    

a) Quoted Investemnts     

   -Aggregate amount of quoted investemnts 

                     

-    

                      

-    

   - Aggregate market value of quoted investments 

                     

-    

                      

-    

      

b) Aggregate amount of unquoted investemnts 

  

220,290,000  

  

100,290,000  

c) Aggeragate proviosion of diminution in value of investments 

                     

-    

                      

-    
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Note  : 12 Long Term Loans and AdvancesNote  : 12 Long Term Loans and AdvancesNote  : 12 Long Term Loans and AdvancesNote  : 12 Long Term Loans and Advances    

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

I) Capital AssetsCapital AssetsCapital AssetsCapital Assets        

  a) Secured, Considered Good : 

                     

-    

                      

-    

  b) Unsecured, Considered Good : 283667 6719739 

  c) Doubtful     

    283667 6719739 

  Less: Provision for doubtful advances 

                     

-    

                      

-    

                                                                                                                                                                                                                                                              Sub Total (A)Sub Total (A)Sub Total (A)Sub Total (A)    283667283667283667283667    6719739671973967197396719739    

        

II) Security DepositSecurity DepositSecurity DepositSecurity Deposit        

  a) Secured, Considered Good :     

  b) Unsecured, Considered Good : 16958081 16113431 

  c) Doubtful 

                     

-    

                      

-    

    16958081 16113431 

  Less: Provision for doubtful deposits 

                     

-    

                      

-    

                                                                                                                                                                                                                                                              Sub Total (B)Sub Total (B)Sub Total (B)Sub Total (B)    16958081169580811695808116958081    16113431161134311611343116113431    

        

III) Loans & Advances to related parties Loans & Advances to related parties Loans & Advances to related parties Loans & Advances to related parties                         Sub Total (C)Sub Total (C)Sub Total (C)Sub Total (C)    

                     

-    

                      

-    

              

IV) Other Loans & Advances Other Loans & Advances Other Loans & Advances Other Loans & Advances                                                                                         Sub Total (D)Sub Total (D)Sub Total (D)Sub Total (D)    

                     

-    

                      

-    

      

  Total (A+B+C+D)Total (A+B+C+D)Total (A+B+C+D)Total (A+B+C+D)    17241748172417481724174817241748    22833170228331702283317022833170    

* Long-term loans and advances include debts due from: 

   Disclosure persuant to Para 6(L)(iv) of Part-I  of Schedule-VI to Companies Act,1956  

ParticularsParticularsParticularsParticulars    

  

As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

Directors                       

-    

                      

-    

Other officers of the Company                       

-    

                      

-    

Firms in which any director is a partner (give details per firm)                      

-    

                      

-    

Private companies in which any director is a director or Member                       

-    

                      

-    

TOTALTOTALTOTALTOTAL      

                                                                                    

----                

                                                                                        

----                
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Note  : 13 Other Non Current AssetsNote  : 13 Other Non Current AssetsNote  : 13 Other Non Current AssetsNote  : 13 Other Non Current Assets    ` ` 

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

1 Long Term Trade RecievablesLong Term Trade RecievablesLong Term Trade RecievablesLong Term Trade Recievables    

                     

-    

                      

-    

  a) Secured, Considered Good : 

                     

-    

                      

-    

  b) Unsecured, Considered Good : 

                     

-    

                      

-    

  c) Doubtful 

                     

-    

                      

-    

2 OthersOthersOthersOthers    

                     

-    

                      

-    

   - Preliminary Exps. Not Written Off 48080 96160 

  Total Total Total Total     48080480804808048080    96160961609616096160    

Note  :14   Current InvestmentNote  :14   Current InvestmentNote  :14   Current InvestmentNote  :14   Current Investment    ` ` 

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

1 Investment in Equity 

                     

-    

                      

-    

2 Investment in Prefrence Shares 

                     

-    

                      

-    

3 Investment in Govt Securities 

                     

-    

                      

-    

4 Investment in debentures & Bonds 

                     

-    

                      

-    

5 Mutual Fund  

                     

-    

                      

-    

6 Investment in Partnership Firm 

                     

-    

                      

-    

7 Other Investments 

                     

-    

                      

-    

  Total Total Total Total     

                     

-    

                      

-    

Note  : 15 InventoriesNote  : 15 InventoriesNote  : 15 InventoriesNote  : 15 Inventories    ` ` 

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

1  -Raw Material (At Cost) 72459124 66680714 

2  -Stock in Process (At Cost) 83461084 41245927 

3 

 -Finished Goods (At Cost or Net RealisableValue Whichever 

is Lower) 88145609 85132529 

4  -Consumable Stock (At Cost) 13926669 11986363 

  TotalTotalTotalTotal    257992486257992486257992486257992486    205045533205045533205045533205045533    

    ` ` 
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Note  : 16 Trade Recievables Note  : 16 Trade Recievables Note  : 16 Trade Recievables Note  : 16 Trade Recievables     

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

1 Outstanding for more than six monthsOutstanding for more than six monthsOutstanding for more than six monthsOutstanding for more than six months        

  a) Secured, Considered Good : 

                     

-    

                      

-    

  b) Unsecured, Considered Good : 

                     

-    

                      

-    

  c) Doubtful 

                                                                                    

----                

                      

-    

    

                     

-    

                      

-    

  Less: Provision for doubtful trade receivables 

                     

-    

                      

-    

                                                                                                                                                                                                                                                              Sub Total (A)Sub Total (A)Sub Total (A)Sub Total (A)    

                     

-    

                      

-    

2 OthersOthersOthersOthers        

  a) Secured, Considered Good : 

                     

-    

                      

-    

  b) Unsecured, Considered Good : 89553302 82627256 

  c) Doubtful 

                     

-    

                      

-    

    

    

89,553,302  

     

82,627,256  

  Less: Provision for doubtful trade receivables 

                     

-    

                      

-    

                                                                                                                                                                                                                                                              Sub Total (B)Sub Total (B)Sub Total (B)Sub Total (B)    

                

89,553,302 89,553,302 89,553,302 89,553,302     

                    

82,627,256 82,627,256 82,627,256 82,627,256     

  Total (A+B)Total (A+B)Total (A+B)Total (A+B)    89553302895533028955330289553302    82627256826272568262725682627256    

* Trade receivables include debts due from: 

ParticularsParticularsParticularsParticulars    

  

As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

Directors                       

-    

                      

-    

Other officers of the Company                       

-    

                      

-    

Firms in which any director is a partner (give details per firm)                      

-    

                      

-    

Private companies in which any director is a director or Member            

619,670  

          

619,670  

TOTALTOTALTOTALTOTAL      

                                        

619,670 619,670 619,670 619,670     

                                        

619,670 619,670 619,670 619,670     

    

    

    

    

    ` ` 
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Note  : 17  Cash & Cash EquivalentNote  : 17  Cash & Cash EquivalentNote  : 17  Cash & Cash EquivalentNote  : 17  Cash & Cash Equivalent    

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

1 CashCashCashCash----inininin----HandHandHandHand      

  Cash Balance 2089715 1044729 

      

  Sub Total (A)Sub Total (A)Sub Total (A)Sub Total (A)    2089715208971520897152089715    1044729104472910447291044729    

2 Balance With BankBalance With BankBalance With BankBalance With Bank      

   - Current Accounts 12675228 44355813 

   - Deposits with banks (Margin Money Account) 7188907 84073110 

  Sub Total (B)Sub Total (B)Sub Total (B)Sub Total (B)    19864135198641351986413519864135    128428923128428923128428923128428923    

3 

Cheques, Draft on HandCheques, Draft on HandCheques, Draft on HandCheques, Draft on Hand                                                                                                                                                                                                                                                                                                                                            

(C)(C)(C)(C)    

                     

-    

                      

-    

  Sub Total (C)Sub Total (C)Sub Total (C)Sub Total (C)    

                     

-    

                      

-    

4 OthersOthersOthersOthers                                                                                                                                                                                                                                                                                                                                            (C)(C)(C)(C)    

                     

-    

                      

-    

  Sub Total (D)Sub Total (D)Sub Total (D)Sub Total (D)    

                     

-    

                      

-    

            

      Total [ A  +  B + C+D ]Total [ A  +  B + C+D ]Total [ A  +  B + C+D ]Total [ A  +  B + C+D ]    21953850219538502195385021953850    129473652129473652129473652129473652    

Note  :18  Short Terms Loans and AdvancesNote  :18  Short Terms Loans and AdvancesNote  :18  Short Terms Loans and AdvancesNote  :18  Short Terms Loans and Advances    ` ` 

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

1111    Loans & Advances to Related parties:Loans & Advances to Related parties:Loans & Advances to Related parties:Loans & Advances to Related parties:----            

  a) Secured, Considered Good : 

                     

-    

                      

-    

  b) Unsecured, Considered Good : 

                     

-    29225226 

  c) Doubtful 

                     

-    

                      

-    

      

2222    Others:Others:Others:Others:----      

  Unsecured Advance Recoverable in cash or in kind or    

  for value to be considered good   

   - Advance Income Tax & TDS/TCS 68860919 73792589 

   - Advance To Suppliers 13327474 7047687 

   - Other Advances 17367720 2074652 

        

  Total Total Total Total     99556113995561139955611399556113    112140154112140154112140154112140154    
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Short-term loans and advances to related parties stated above include amounts duefrom:: 

   (Disclosure persuant to Para 6(R)(iv) of Part-I  of Revised Schedule-VI to Companies Act,1956 ) 

ParticularsParticularsParticularsParticulars    

  

As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

Directors                       

-    

          

213,005  

Other officers of the Company                       

-    

                      

-    

Firms in which any director is a partner (give details per firm)                      

-    

                      

-    

Private companies in which any director is a director or member                       

-    

                      

-    

 - Sudershan Auto Indus Pvt Ltd.                      

-    

     

27,405,614  

 - Partap Extraction  Pvt. Ltd., Ambala City                      

-    

       

1,819,612  

TOTALTOTALTOTALTOTAL      

                                                                                    

----                

                    

29,438,231 29,438,231 29,438,231 29,438,231     

Note  :19   Other Current AssetsNote  :19   Other Current AssetsNote  :19   Other Current AssetsNote  :19   Other Current Assets    ` ` 

Sr. NoSr. NoSr. NoSr. No    ParticularsParticularsParticularsParticulars    
As at As at As at As at 

31.03.1431.03.1431.03.1431.03.14    

As at As at As at As at 

31.03.1331.03.1331.03.1331.03.13    

1  -Prepaid Expenses  487611 965633 

2  -TUFS Receivable 11072764 9388180 

3  - Vat Receivable 5679820 4865203 

4  - Interest Accrued on FDRs 407362 0 

5  - C.S.T Receivable 14875 0 

6  - Interest On MSEDC Deposit 0 135406 

7  - DEPB Receivable 0 268470 

8  - EPCG Refund Receivable 9578000 9578000 

9  - Incentive FromMH State  8922570 0 

  Total in `Total in `Total in `Total in `    36163003361630033616300336163003    25200892252008922520089225200892    

    

Note :  20  Revenue from OperationsNote :  20  Revenue from OperationsNote :  20  Revenue from OperationsNote :  20  Revenue from Operations    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

1  - Cotton Yarn 741640880 846771608 

2  - Cotton Waste 7025635 18345605 

3  - Denim 1634083095 1796539427 

4  - Denim Hard Waste 6602265 7443381 

5  - Terry Towel 565101316 7158100 

6  - Miscellaneous Sales 414780 1137629 

        

  Total Total Total Total     2954867971 2677395750 

    ` ` 
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Note  : 21 Other IncomeNote  : 21 Other IncomeNote  : 21 Other IncomeNote  : 21 Other Income    

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

1  -Interest Income  3907840 5432217 

2  -Misc. Income  2589866 2175647 

3  -Profit On Sale Of Fixed  Assets 400626 0 

4  -Job Processing Charges 1030198 0 

5  -Net Gain on Foreign Currency Transactions 353451 0 

  TotalTotalTotalTotal    8281981828198182819818281981    7607865760786576078657607865    

Note  : 22 Cost of Material Consumed Note  : 22 Cost of Material Consumed Note  : 22 Cost of Material Consumed Note  : 22 Cost of Material Consumed     ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

a) a) a) a)     COST OF MATERIAL CONSUMEDCOST OF MATERIAL CONSUMEDCOST OF MATERIAL CONSUMEDCOST OF MATERIAL CONSUMED    
 

  

         -Opening Stock 66680714 77236921 

         -Purchases 2071835490 1839821458 

  TotalTotalTotalTotal    2138516204213851620421385162042138516204    1917058379191705837919170583791917058379    

  Less: Sale of Raw Material 2571055 5742734 

  Less: Closing stock of Raw Material 72459124 66680714 

        

  Raw Material Consumed              Raw Material Consumed              Raw Material Consumed              Raw Material Consumed              2063486025206348602520634860252063486025    1844634931184463493118446349311844634931    

Note  : 23 Purchase of StockNote  : 23 Purchase of StockNote  : 23 Purchase of StockNote  : 23 Purchase of Stock----inininin----TradeTradeTradeTrade    

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

1  - Cotton Trousers                              -                          -   

2  - Denim Fabric  70430417 6224012 

3  - Cotton yarn 0 

  0     

  Total in `Total in `Total in `Total in `    70430417 6224012 

Note  : 24 Change in Inventories (Finished Goods & WIP)Note  : 24 Change in Inventories (Finished Goods & WIP)Note  : 24 Change in Inventories (Finished Goods & WIP)Note  : 24 Change in Inventories (Finished Goods & WIP)    

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

1 Opening Stock 126378456 34008269 

2 Closing Stock 171606693 126378456 

        

  Total in `Total in `Total in `Total in `    (45228237) (92370187) 

    

    

    

    

    

    

    

    

    ` ` 
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Note  : 25 Employement Benefit ExpensesNote  : 25 Employement Benefit ExpensesNote  : 25 Employement Benefit ExpensesNote  : 25 Employement Benefit Expenses    

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

1  -Salary & Wages 43747806 28552036 

2  -Provident Fund 1474368 658911 

3  -Employees State Insurance 532093 260149 

4  -Staff & Labour Welfare 4242020 2690909 

5  -Bonus 1985464 1043908 

      

  TotalTotalTotalTotal    51981751519817515198175151981751    33205913332059133320591333205913    

NoteNoteNoteNote    :26   Financial Cost:26   Financial Cost:26   Financial Cost:26   Financial Cost    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

1  - Interest Charges 35161917 32465704 

2  - Bank Charges 1132708 874541 

      

  Total in `Total in `Total in `Total in `    36294624362946243629462436294624    33340245333402453334024533340245    

Note  : 27 Depreciation & Amortised CostNote  : 27 Depreciation & Amortised CostNote  : 27 Depreciation & Amortised CostNote  : 27 Depreciation & Amortised Cost    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

1  -Depreciation  138541123 92771518 

2  -Preliminary Exp. Written Off 48080 48080 

        

  Total Total Total Total     138589203138589203138589203138589203    92819598928195989281959892819598    

 

 

 

 

Note  : 28  Other ExpensesNote  : 28  Other ExpensesNote  : 28  Other ExpensesNote  : 28  Other Expenses    ` ` 

Sr. Sr. Sr. Sr. 

NoNoNoNo    
ParticularsParticularsParticularsParticulars    2013201320132013----14141414    2012201220122012----13131313    

        

A) A) A) A)     DIRECT/PRODUCTIONS EXPENSESDIRECT/PRODUCTIONS EXPENSESDIRECT/PRODUCTIONS EXPENSESDIRECT/PRODUCTIONS EXPENSES        

   -Packing Material Consumed 10569171 8167243 

   -Generator Running & Maintenance 3899057 7719982 

   -Repair & Maintenance 22008103 36249163 

   -Building Repair 934751 1932904 

   -Consumable Store 1599454 867178 

   -Chemical (Denim) Consumed 105907689 121998404 

   -Power & Electricity 235648035 198303713 

   -Fuel (Boiler) Consumed 32393739 20509643 

   Sub Total (A) 412959998 395748230 

B) B) B) B)     ADMINISTRATIVE  EXPENSESADMINISTRATIVE  EXPENSESADMINISTRATIVE  EXPENSESADMINISTRATIVE  EXPENSES        
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1  -Director's Remuneration 15600000 15600000 

2  -Printing & Stationery 341704 382369 

3  -Insurance 1431046 1271403 

4  -General Expenses 7558383 4022662 

5  -Legal & Professional Charges 393747 424403 

6  -Charity & Donation 627412 295453 

7  -Fees & Taxes 1072338 1466076 

8  -Audit fee 50000 50000 

9  -Board Meeting Fees 18000 18000 

10  -Rent 875018 824259 

11  -Postage & Telegrams 122474 214321 

12  -Travelling & Conveyance 1317334 2803895 

13  -Advertisement & Publicity 0 67392 

14  -Telephone Expenses 483244 450691 

15  -Loss on Sale of Assets 0 1042822 

16  -Gratuity to Employees 599200 350900 

17  -Fire Fighting Expenses 102868 294808 

23  -Prior Period Expenditure 1739128 132951 

   Sub Total (B) 32331895 29712405 

C) C) C) C)     SELLING & DISTRIBUTION  EXPENSESSELLING & DISTRIBUTION  EXPENSESSELLING & DISTRIBUTION  EXPENSESSELLING & DISTRIBUTION  EXPENSES        

1  -Freight, Octroi & Cartage  6873394 10336343 

2  -Brokerage Expenses 4435820 1328130 

3  -Service Tax 1470876 3795234 

4  -Additional sales Tax  0 128126 

   - Penalty 77000   

   Sub Total (C) 12857090 15587833 

  Total (A+B+C)Total (A+B+C)Total (A+B+C)Total (A+B+C)    458148984458148984458148984458148984    441048468441048468441048468441048468    
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NOTE NO NOTE NO NOTE NO NOTE NO ––––    29  “SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS “29  “SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS “29  “SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS “29  “SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS “    

    

NOTES  ANNEXED TO & FORMING PART OF THE BALANCE SHEET & PROFIT & LOSS ACCOUNT FOR THE NOTES  ANNEXED TO & FORMING PART OF THE BALANCE SHEET & PROFIT & LOSS ACCOUNT FOR THE NOTES  ANNEXED TO & FORMING PART OF THE BALANCE SHEET & PROFIT & LOSS ACCOUNT FOR THE NOTES  ANNEXED TO & FORMING PART OF THE BALANCE SHEET & PROFIT & LOSS ACCOUNT FOR THE 

YEAR ENDING 31.03.2014YEAR ENDING 31.03.2014YEAR ENDING 31.03.2014YEAR ENDING 31.03.2014    

1.1.1.1. SIGNIFICANT ACCOUNTING POLICIES:SIGNIFICANT ACCOUNTING POLICIES:SIGNIFICANT ACCOUNTING POLICIES:SIGNIFICANT ACCOUNTING POLICIES:    

i)i)i)i)     BASIS OF PREPARATION AND PRESENTAION OF FINANCIAL  STATEMENT  (Accounting StandardBASIS OF PREPARATION AND PRESENTAION OF FINANCIAL  STATEMENT  (Accounting StandardBASIS OF PREPARATION AND PRESENTAION OF FINANCIAL  STATEMENT  (Accounting StandardBASIS OF PREPARATION AND PRESENTAION OF FINANCIAL  STATEMENT  (Accounting Standard----1): 1): 1): 1):  

a) The financial statements are prepared under the historical cost convention, on the accounting principal of 

a going concern. 

b) Accounting policies not specifically referred to otherwise are consistent and in consonance with the 

applicable Accounting standard prescribed by the companies (Accounting Standard) Rules, 2006 as 

amended   and with the relevant provisions of Companies Act, 1956 to the extent applicable. 

c) All expenses and income to the extent ascertainable with reasonable certainty are accounted for on 

accrual basis. 

d) The preparation of financial statement in conformity with generally accepted accounting principle 

(GAAP)  require the management to make an estimate and assumption that affect of the reported 

amounts of  assets ,  liabilities  and disclosure of the contingent liability on the date of financial statements 

and reported amount of revenue & expenses for that period. Actual result could differ from these 

estimates. Any revision to accounting estimates is recognised prospectively. 

ii)ii)ii)ii) VALUATION OF INVENTORIES (Accounting StandVALUATION OF INVENTORIES (Accounting StandVALUATION OF INVENTORIES (Accounting StandVALUATION OF INVENTORIES (Accounting Standardardardard----2):2):2):2): 

The Closing Stock is recognized at Cost or Realizable Value, whichever is less except scrap, which is 

valued at net estimated realizable value and Raw Material and Consumable Stores at cost. Cost is 

determined on FIFO basis 

iii)iii)iii)iii) CASH FLOW STATEMENT (AccCASH FLOW STATEMENT (AccCASH FLOW STATEMENT (AccCASH FLOW STATEMENT (Accounting Standardounting Standardounting Standardounting Standard----3):3):3):3): 

The cash flow statement has been prepared under indirect method as set off in accounting standard-3. 

iv)iv)iv)iv) CONTIGENCIES & EVENTS OCCURING AFTER BALANCE SHEET DATE (Accounting StandardCONTIGENCIES & EVENTS OCCURING AFTER BALANCE SHEET DATE (Accounting StandardCONTIGENCIES & EVENTS OCCURING AFTER BALANCE SHEET DATE (Accounting StandardCONTIGENCIES & EVENTS OCCURING AFTER BALANCE SHEET DATE (Accounting Standard----4):4):4):4): 

Company take into accounts all contingencies and event occurring after balance sheet date till the 

preparation of financial statements and account for the same if it has significant financial impact on the 

revenue or financial position of the company. 

v)v)v)v) NET PROFIT & LOSS FOR THE PERIOD, PRIOR PERIOD ITEM &NET PROFIT & LOSS FOR THE PERIOD, PRIOR PERIOD ITEM &NET PROFIT & LOSS FOR THE PERIOD, PRIOR PERIOD ITEM &NET PROFIT & LOSS FOR THE PERIOD, PRIOR PERIOD ITEM &    CHANGE IN ACCOUNTING POLICIES CHANGE IN ACCOUNTING POLICIES CHANGE IN ACCOUNTING POLICIES CHANGE IN ACCOUNTING POLICIES 

(Accounting Standard(Accounting Standard(Accounting Standard(Accounting Standard----5):5):5):5): 

The financial statement of the company shall disclosed the Net Profit & loss from ordinary activities, 

extra ordinary items & prior period items in the statement of profit & loss account & disclosure for change 

in Accounting Policies. 
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vi)vi)vi)vi) DEPERECIATION (Accounting StandardDEPERECIATION (Accounting StandardDEPERECIATION (Accounting StandardDEPERECIATION (Accounting Standard----6):6):6):6): 

a) The Depreciation of fixed assets is provided on Straight Line Basis at the rates and in the Schedule 

XIV to the Companies Act, 1956 as amended on 18.12.1993 read with the section 205 (2) of the 

companies act,1956. However, depreciation on the Plant & Machinery has been provided on 

W.D.V. due to the high technology obsolescence.  

b) Depreciation on additions / deletions is provided on pro-rata basis with reference with reference to 

the date of addition/deletion and to its actual usage as case may be. 

vii)vii)vii)vii) ACCOUNTING FOR CONSTRUCTION CONTRACT (Accounting StandardACCOUNTING FOR CONSTRUCTION CONTRACT (Accounting StandardACCOUNTING FOR CONSTRUCTION CONTRACT (Accounting StandardACCOUNTING FOR CONSTRUCTION CONTRACT (Accounting Standard----7):7):7):7): 

 AS – 7 is to be applied in accounting for construction contracts in the financial statements      of 

contractors. As the company is not engaged in construction contract, so this accounting  standard is not 

applicable, so no disclosure is being made. 

viii)viii)viii)viii) ACCOUNTING FOR RESEARCH & DEVELOPMENT (Accounting StandardACCOUNTING FOR RESEARCH & DEVELOPMENT (Accounting StandardACCOUNTING FOR RESEARCH & DEVELOPMENT (Accounting StandardACCOUNTING FOR RESEARCH & DEVELOPMENT (Accounting Standard----8):8):8):8): 

 AS – 8 deals with the treatment of cost of research & development in financial statement.  Since the 

company has not carried out any significant research & development, So  this accounting standard is not 

applicable & no disclosure is being made 

ix)ix)ix)ix) REVENUE RECOGNITION (Accounting StandardREVENUE RECOGNITION (Accounting StandardREVENUE RECOGNITION (Accounting StandardREVENUE RECOGNITION (Accounting Standard----9):9):9):9): 

      Revenue is recognised based on the nature of activity when consideration can be      reasonably measured 

and there exist reasonable certainty of its recovery 

a) All expenses and income accounted for on accrual basis except to the extent stated otherwise. 

b) Sales revenue is recognised on transfer of significant risks and rewards of ownership of the goods to 

the buyer. Domestic sales are recognised on dispatch to customers. Export sales are recognised on the 

date of cargo receipts, bill of lading or other relevant documents, in accordance with the terms and 

conditions     

c) Dividend is recognised when right to receive the income is established.    

d) Income from interest on deposits, Loans and interest bearing securities is recognised      on time 

proportionate method. 

 

x)x)x)x)         TANGIBLE FIXED ASSETS TANGIBLE FIXED ASSETS TANGIBLE FIXED ASSETS TANGIBLE FIXED ASSETS   (Accounting Standard(Accounting Standard(Accounting Standard(Accounting Standard----10):10):10):10): 

a) Fixed assets are stated at cost which includes all direct and indirect expenses up to date acquisition, 

installation and/or commencement of commercial production. 

b) Apart from costs related directly to the construction of an asset, indirect expenses  incurred up to the 

date of commencement of commercial production which are incidental and related to construction 

are capitalized as part of construction cost.  
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Income if any earning during the construction period is deducted from the indirect cost. 

xi)xi)xi)xi) FOREIGN EXCHANGE TRANSACTIONS(Accounting StandardFOREIGN EXCHANGE TRANSACTIONS(Accounting StandardFOREIGN EXCHANGE TRANSACTIONS(Accounting StandardFOREIGN EXCHANGE TRANSACTIONS(Accounting Standard----11):11):11):11): 

Foreign currency transactions are recorded at the exchange rates prevailing on the date of such 

transactions. Monetary assets and liabilities as at the Balance Sheet date are translated at the rates of 

exchange prevailing at the date of the Balance Sheet. Gains and losses arising on account of differences in 

foreign exchange rates on settlement/ translation of monetary assets and liabilities are recognized in the 

Profit and Loss. 

xii)xii)xii)xii) GOVERNMENTGOVERNMENTGOVERNMENTGOVERNMENT    GRANT/SUBSIDY(Accounting StandardGRANT/SUBSIDY(Accounting StandardGRANT/SUBSIDY(Accounting StandardGRANT/SUBSIDY(Accounting Standard----12):12):12):12):    

Government grants – Capital Grants are accounted for either on the basis of receipts or as & when it is 

reasonably certain that ultimate collection will be made.  Similarly Government grants – Revenue Grants 

are accounted for either on the basis of receipts or as & when it is reasonably certain that ultimate 

collection will be made. 

xiii)xiii)xiii)xiii) INVESTMENTS (Accounting StandardINVESTMENTS (Accounting StandardINVESTMENTS (Accounting StandardINVESTMENTS (Accounting Standard----13):13):13):13): 

Investment that are readily realisable are intended to be held for not more than one year from the date, on 

which investments are  made , are classified as current investment . All other investments are classified as 

long term investment. 

Current investments are carried at cost or fair value, whichever lower. Long Term Investments are stated at 

cost. Provision for diminution in the value of investment is made only if such decline is other than 

temporary in the opinion of management. 

xiv)xiv)xiv)xiv) AMALGAMATION (Accounting StandardAMALGAMATION (Accounting StandardAMALGAMATION (Accounting StandardAMALGAMATION (Accounting Standard----14):14):14):14): 

AS-14 deals with accounting for amalgamation & the treatment of any resultant goodwill or reserve. Since 

the company has not carried out any amalgamation, so this accounting standard is not applicable & no 

disclosure is being made. 

xv)xv)xv)xv) EMPLOYEE BENIFITS(Accounting StandardEMPLOYEE BENIFITS(Accounting StandardEMPLOYEE BENIFITS(Accounting StandardEMPLOYEE BENIFITS(Accounting Standard----15):15):15):15):    

Short Term Benefits 

All employee benefit falling due wholly within twelve months of rendering the services are classified as 

short term employee benefit. The benefits like salaries, wages, short term compensated absences etc and the 

expected cost of bonus, ex-gratia are recognized in the period in which the employee renders the related 

service. 

Post Employment Benefits: 

The eligible employees of the company are entitled to receive benefit under the Provident Fund which is a 

defined contribution plan, in which both employees and the company make monthly contribution as 

specified percentage of covered employee’s salary. The contributions are made to the plan administered and 

managed by Government of India. The company’s  contribution to theses scheme are recognised as expense 

in profit & loss account during the year in which the employees render services, the company has no 

further obligation under this plans beyond its monthly contributions. 
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 The company has an obligation towards gratuity, a defined plan covering eligible employees. The plan 

provides for a lump sum payment to vested employees at retirement, death or on termination of 

employment of an amount equivalent to 15 days salary payable for each completed year of service. Vesting 

occurs upon completion of five years of service. The Company made provision on the basis of 15 days of 

monthly salary payable to eligible employees and the funds are not invested in separate earmarked fund. 

The management  

 

assure that the company will set up a separate enmarked fund in subsequent year and make contribution to 

this fund the gratuity liability of Rs 2685627/-.outstanding as on 31.03.2014. Furher the company net worth 

is Rs 8780.43 lacs approx as on 31.03.2014 against which of gratuity liability Rs 26.85 lacs is negligible, 

therefore company can easily meet out its gratuity liability.  

 

xvi)xvi)xvi)xvi) BORROWING COST(Accounting StandardBORROWING COST(Accounting StandardBORROWING COST(Accounting StandardBORROWING COST(Accounting Standard----16):16):16):16): 

Borrowing costs (including exchange difference) directly attributable to the acquisition or construction of the 

qualifying assets are capitalized as part of the cost of such assets up to the date when the asset is ready for its 

intended use. A qualifying asset is one that necessarily takes substantial period of the time to get ready for its 

intended use. The borrowing cost eligible for capitalization is netted off against any income arising on 

temporary investment of these borrowings. The capitalization of the borrowing cost shall cease when 

substantially all activities necessary to prepare the qualify asset for its intended use are complete. All other 

borrowing costs are charged to revenue 

xvii)xvii)xvii)xvii) SEGMENT REPORSEGMENT REPORSEGMENT REPORSEGMENT REPORTING (Accounting StandardTING (Accounting StandardTING (Accounting StandardTING (Accounting Standard----17):17):17):17): 

A reportable segment is a business segment or a geographical segment identified on the basis of foregoing 

definitions for which segment information is required to be disclosed. The Company is running Spinning 

Units at Shambhu and Kohlapur, Denim Unit at Shambhu and also Terry Towel Unit at Kohlapur. The 

Company is manufacturing Cotton Yarn, Denim fabric & Terry Towels .A part of the yarn produced is used 

in-house for manufacturing Denim Fabric & Terry Towels.  

 

i)i)i)i) RELATED PARTY DISCLOSURE(Accounting StandardRELATED PARTY DISCLOSURE(Accounting StandardRELATED PARTY DISCLOSURE(Accounting StandardRELATED PARTY DISCLOSURE(Accounting Standard----18):: 18):: 18):: 18)::     

As per Accounting Standard on “Related Party Disclosure” (AS 18) issued by the Institute of Chartered 

Accountants of India, the related parties of the company are as follow: 

 

a)a)a)a)     List of Related Parties and List of Related Parties and List of Related Parties and List of Related Parties and Relationships:Relationships:Relationships:Relationships:    

    

Sr NoSr NoSr NoSr No    Name of related partyName of related partyName of related partyName of related party    RelationshipRelationshipRelationshipRelationship    

1 

2 

3 

4 

Mr Sudharshan  Paul Bansal 

Mr Gautam Bansal 

Mr. Siddarth Bansal 

Smt. Sunita  Bansal 

 

Key Managerial Personnel 

5 M/s Sudarshan Auto Industries Pvt Ltd.  Subsidiary Company 

6 M/s Sudarshans  Jeans Pvt. Ltd  Associates Company 
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7 

 

Smt. Priyamyda Bansal 

Smt. Vidushi Bansal 

Key Managerial Personnel’s 

Relatives 

 

 

 

xviii)xviii)xviii)xviii) LEASE (Accounting StandardLEASE (Accounting StandardLEASE (Accounting StandardLEASE (Accounting Standard----19):19):19):19):    

Leases of assets under which all the risk and rewards of ownership are effectively retained by the lessor are 

classified as operating leases. Lease Payments under operating leases are recognized as expenses on accrual 

basis in accordance with respective lease agreements. 

Assets acquired under leases where company has substantially all the risk and rewards of ownership are 

classified as Finance Lease. Such assets capitalized and corresponding lease liability is recorded at an amount 

equal to the fair value of the leased assets at the inception of the lease. Initial expenses incurred in connection 

with the specified leasing activities performed by the company are included as part of the assets under lease. 

xix)xix)xix)xix) EARNING PER SHARE (Accounting StandardEARNING PER SHARE (Accounting StandardEARNING PER SHARE (Accounting StandardEARNING PER SHARE (Accounting Standard----20):20):20):20):    

The Basic earnings per share is calculated by dividing the net profit after tax for the year by the weight 

average number of equity shares outstanding during the year. For the purpose of calculating diluted 

earnings per share, net profit after tax during the year and weight average number of equity shares 

outstanding during the year are adjusted for the effect of all dilutive potential equity shares. Anti diluted 

effect of any potential equity share is ignored. 

 

xx)xx)xx)xx) CONSOLIDATED FINANCIAL STATEMENT (Accounting StandardCONSOLIDATED FINANCIAL STATEMENT (Accounting StandardCONSOLIDATED FINANCIAL STATEMENT (Accounting StandardCONSOLIDATED FINANCIAL STATEMENT (Accounting Standard----21):21):21):21):    

This standard deals with preparation of consolidated financial statement which will consolidated all 

subsidiaries, domestic as well as foreign. 

 

Sudarshan Auto Industries Pvt Ltd, Kolhapur (Maharashtra) is a subsidiary of this company, so a separate 

consolidated financial statement is prepared. 

 

Sudarshan Jeans Pvt Ltd is an associates/subsidiary of this company, so its financial results are also 

consolidated in the consolidated financial statement. 

 

xxi)xxi)xxi)xxi) INCOME TAX (Accounting StandardINCOME TAX (Accounting StandardINCOME TAX (Accounting StandardINCOME TAX (Accounting Standard----22):22):22):22):    

Tax expenses for the period, comprising current tax and deferred tax, are included in the determination of 

the net profit or loss for the period.  

Current Tax 

Current tax expense are based on the provisions of the Income Tax Act,1961 and judicial interpretations 

thereof as at the Balance sheet Date and takes into consideration various deductions and exemptions if 

any, to which the company is entitled  to as well as the reliance is placed by the company on the legal 

advice received by it. Current Tax liability and current tax assets are offset when there is a legally 

enforceable right to set off the recognised amounts ant there is an intention to settle the same. 

Deferred Tax 
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Deferred tax charge or credit reflects the tax effects of the timing difference between accounting income 

and taxable income for the period using the tax rates that have been enacted or substantially enacted by 

the balance sheet date. Deferred tax assets are recognised if there is a reasonably certainty that the assets 

can be realized in future; however , where there is a unabsorbed depreciation or carry forward losses, 

deferred asset are recognised, only if there is a virtual certainty of realization of such assets. Deferred 

assets and liabilities are reviewed at each balance sheet date and are written -down or written-up to 

reflect the amount that is reasonably/virtual certain (as case may be) to be realised. Deferred Tax liability 

and assets are offset when there is a legally enforceable right to set off the assets against liabilities 

representing current tax and where the deferred tax assets and liabilities relate to taxes on income levied 

by the same governing taxation law. 

Minimum Alternative Tax (MAT) 

Mat Credit is recognised as an asset and to the extent there is convincing evidence that the company will 

pay normal income tax during the specified period. In the year in which MAT Credit become eligible to 

be recognised as an assets in accordance with the recommendation contained in Guidance Note on 

‘Accounting For Credit availed in respect of Minimum Alternative Tax under the Income Tax Act, 1961” 

issued by the ICAI, the said assets is created by way of credit to the Profit & loss Account and Shown as 

MAT Credit Entitlement. Company reviews the MAT Credit Entitlement at each Balance Sheet date and 

writes down to the extent there is no longer convincing evidence to the effect that company pays normal 

income tax during the specified period. 

xxii)xxii)xxii)xxii) ACCOUNTING FOR INVESTMENT IN ASSOCIATES IN CONSOLIDATED FINANCIAL STATEMENT ACCOUNTING FOR INVESTMENT IN ASSOCIATES IN CONSOLIDATED FINANCIAL STATEMENT ACCOUNTING FOR INVESTMENT IN ASSOCIATES IN CONSOLIDATED FINANCIAL STATEMENT ACCOUNTING FOR INVESTMENT IN ASSOCIATES IN CONSOLIDATED FINANCIAL STATEMENT 

(Accounting Standard(Accounting Standard(Accounting Standard(Accounting Standard----23):23):23):23):    

AS-23 is applicable for accounting for investment in associates in consolidated financial statement. An 

associates is an enterprises in which the investor has significant influence & which is neither a subsidiary 

nor a joint venture of the investor. The company is having Sudarshan Jeans Pvt Ltd, is an associates on the 

basis of control of the composition of directors. 

The accounting of investment in associates is done on equity method whereby the investment is initially 

recorded at cost. 

 

xxiii)xxiii)xxiii)xxiii) DISCONTINUING OPERATIONS (Accounting StandardDISCONTINUING OPERATIONS (Accounting StandardDISCONTINUING OPERATIONS (Accounting StandardDISCONTINUING OPERATIONS (Accounting Standard----24):24):24):24):    

AS-24 is applicable for reporting information about discontinuing operation. 

As this company is not discontinued any operation so this standard is not applicable hence no disclosure is 

being made. 

 

xxiv)xxiv)xxiv)xxiv) INTERIM FINANCIAL REPORTING (Accounting StandardINTERIM FINANCIAL REPORTING (Accounting StandardINTERIM FINANCIAL REPORTING (Accounting StandardINTERIM FINANCIAL REPORTING (Accounting Standard----25):25):25):25):    

AS-25 is applicable for reporting information about discontinuing operation. 

As this company is not discontinued any operation so this standard is not applicable hence no disclosure is 

being made. 

 

xxv)xxv)xxv)xxv) INTANGIBLE ASSETS AND AMORTISATION ( Accounting StandardINTANGIBLE ASSETS AND AMORTISATION ( Accounting StandardINTANGIBLE ASSETS AND AMORTISATION ( Accounting StandardINTANGIBLE ASSETS AND AMORTISATION ( Accounting Standard----26):26):26):26): 

a) Intangible assets are recorded at the consideration paid for acquisition less accumulated amortisation and 

accumulated impairment, if any. 

b) Intangible assets are amortised over their estimated useful lives subject to a maximum period of ten years 

on straight- line basis, commencing from the date of asset is available to the company for its use. 

c) Expenditure for acquisition and implementation of software system is recognised a part of the intangible 

assets and amortised on straight- line basis, over the period of five year. 
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xxvi)xxvi)xxvi)xxvi) FINANCIAL REPORTING OF INTEREST IN JOINT VENTURE (AccounFINANCIAL REPORTING OF INTEREST IN JOINT VENTURE (AccounFINANCIAL REPORTING OF INTEREST IN JOINT VENTURE (AccounFINANCIAL REPORTING OF INTEREST IN JOINT VENTURE (Accounting Standardting Standardting Standardting Standard----27):27):27):27):    

AS-27 is applicable in accounting for interest in Joint venture & the reporting of Joint venture assets, 

liabilities, income & expense in the financial statement. As this company is not having any interest in 

Joint venture, so this standard is not applicable hence no disclosure is being made. 

 

xxvii)xxvii)xxvii)xxvii) IMPAIRMENT OF ASSETS (Accounting StandardIMPAIRMENT OF ASSETS (Accounting StandardIMPAIRMENT OF ASSETS (Accounting StandardIMPAIRMENT OF ASSETS (Accounting Standard----28)28)28)28) 

In accordance with Accounting Standard-28 “ Impairment Of assets” prescribed by the Companies 

(Accounting Standard) Rules, 2006 the Company assesses at each Balance Sheet date whether there is any 

indication that an asset may be impaired. If any such indication exists, the company estimates the 

recoverable amount of the assets. If such recoverable amount of the assets or the recoverable amount of the 

cash generating unit to which the assts belongs is less than its carrying amount is reduced to its recoverable 

amount. The reduction is treated as an impairment loss and is recognized in the Profit and Loss A/c. If at 

the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists, 

the recoverable amount is assessed and the asset is reflected at the recoverable amount subject to a 

maximum of depreciated historical cost. There is no such indication during the year which requires 

impairment of the assets of the company.  

xxviii)xxviii)xxviii)xxviii) PROVISIONS AND CONTINGENT LIABILITIES (Accounting PROVISIONS AND CONTINGENT LIABILITIES (Accounting PROVISIONS AND CONTINGENT LIABILITIES (Accounting PROVISIONS AND CONTINGENT LIABILITIES (Accounting StandardStandardStandardStandard----29):29):29):29):    

The company creates a provision when there is a present obligation as a result of past events that probably 

requires an outflow of resources and reliable estimates can be made of the amount of the obligation. A 

disclosure for a contingent liability is made when there is possible obligation or a present obligation that 

may require an outflow of resources. Contingent asset are neither recognized nor disclosed. 

2.2.2.2. NOTES TO ACCOUNTSNOTES TO ACCOUNTSNOTES TO ACCOUNTSNOTES TO ACCOUNTS    

ii)ii)ii)ii) The accounts have been prepared generally in conformity with the mandatory Accounting Standards issued 

by the ICAI, New Delhi except as otherwise stated in the notes to the accounts. 

iii)iii)iii)iii) During the year ended on 31.03.2014, the revised Schedule-VI notified under the Companies act, 1956 has 

become applicable to the company for presentation of its financial statements which has significant impact on 

the presentation and disclosure made in financial statements. 

All the assets &liabilities have been classified as current or non current as per the company’s normal 

operating cycle and other criteria set out in the revised Schedule-VI. Based on the nature of the products and 

the time between the acquisition of the assets for the processing and their realization in cash & cash 

equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current and non 

current classification of assets & liabilities. 

iv)iv)iv)iv) The balance shown under the head Debtors, Creditors, Loans and Advances are confirmed as reported by the 

management. Company is confident of recovering the dues and accordingly the have been classified as “debt 

considered good” and therefore no provision is considered necessary, there against. The management does not 

expect any material difference effecting the current year’s financial statements due to the same, as the current 

assets or current liability appearing in balance sheet is received or paid during the subsequent year in the 

ordinary course of business. 

v)v)v)v) Transaction of sales in foreign currency are accounted for by the company at the exchange rate prevailing on 

the date of transaction & on actual realization basis. Transaction of import of capital goods in foreign 

currency are accounted for by the company at the exchange rate prevailing at the time of transaction & on 
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actual payment basis through banking channel. Similarly Transaction of import of Chemicals, Dyes & other 

consumable stores/spares in foreign currency are accounted for by the company at the exchange rate 

prevailing at the time of transaction & on actual payment basis through banking channel. This disclosure is 

made in compliance of Accounting StandardAccounting StandardAccounting StandardAccounting Standard----11111111 

vi)vi)vi)vi) The company is eligible for interest subsidy on Term Loan from Maharashtra Government, the payment of 

which is subject to availability of Funds with the government.  We were explained that no income on 

account of interest subsidy receivable for the year 2013-14 has been accounted for due to its uncertainty 

about the receipt and the same will be accounted for as and when received. In the absence of any document 

regarding lodgement of claim of the same, we are not able to quantify the amount of interest subsidy 

receivable. (Acounting Standard (Acounting Standard (Acounting Standard (Acounting Standard ----12)12)12)12) 

vii)vii)vii)vii)  The company has made investment of Rs. 201.90 lacs in equity shares of Sudarshan Jeans Pvt Ltd in previous 

year (2010-11). No fresh investment has been made during the year. The company has accounted for the same 

on cost basis under note number 11 as Non current investment. 

The company has an investment of Rs. 799.00 lacs in equity shares & Rs. 1200 lacs in preference share of 

Sudarshan Auto Industries Pvt Ltd (A Subsidiary Company) and has accounted for the same on cost basis 

under note number 11 as Non current investment.  

This disclosure is made in compliance of Accounting StandardAccounting StandardAccounting StandardAccounting Standard----13131313    

No Dividend income on investment in 4% Redeemable Non cumulative Preference Shares of Sudarshan Auto 

industries ltd. has been accounted for during the year. The same will be accounted for in the year of receipt of 

the Dividend. 

viii)viii)viii)viii)  During the year company has accounted for deferred tax in accordance with Accounting StandardAccounting StandardAccounting StandardAccounting Standard----

22222222”Accounting for Taxes on Income” issued by ICAI .The Provision for Deferred Tax Asset has been made for 

Rs. 6358000/- during the previous year 2013-14 in the books of accounts on the basis of difference in WDV of 

Fixed Assets as per Companies Act and as per Income Tax Rules by the company. 

 

ix)ix)ix)ix) As per Accounting StandardAccounting StandardAccounting StandardAccounting Standard----17171717    “Segment Reporting”.   

 

The company is engaged in three manufacturing activities having forward integration. Following are the broad 

disclosure under this head: 

PARTICULARSPARTICULARSPARTICULARSPARTICULARS    

 

SPINNINGSPINNINGSPINNINGSPINNING DENIM FABRICDENIM FABRICDENIM FABRICDENIM FABRIC TERRY TOWELTERRY TOWELTERRY TOWELTERRY TOWEL 

Geographical Location Kolhapur (Maharashtra) Rajpura (Punjab) Kolhapur (Maharashtra) 

Product Manufactured Cotton Yarn Denim Fabric Terry Towel 

Segment Fixed Assets as 

on 31.03.2014 (WDV) 

2242.44 lacs 2820.74 lacs 3820.67 lacs 

Segment Fixed Assets 

purchased During the 

year 

21.27 lacs 109.11 lacs 309.10 lacs 

Segment Term Liability 

as on 31.03.2014 

1444.80 lacs 483.06 lacs  2497.48 lacs  

Segment Revenue for the 

year ending on 

7213.22 lacs 16712.55 lacs 5652.16 lacs 
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31.03.2014 

Segment Allocable Net 

Profit Earned 

594.73 lacs 1467.87 lacs (168.13 lacs) 

Segment Depreciation for 

the year ending on 

31.03.2014 

332.25 lacs 430.48 lacs 622.68 lacs 

 

 

b)b)b)b) Transaction with Related parties during the year:Transaction with Related parties during the year:Transaction with Related parties during the year:Transaction with Related parties during the year:    (Accounting Standard(Accounting Standard(Accounting Standard(Accounting Standard----18)18)18)18)                

                            (Rs. in Lacs)(Rs. in Lacs)(Rs. in Lacs)(Rs. in Lacs)    

    

Sr Sr Sr Sr 

NoNoNoNo    

Nature Of transactionsNature Of transactionsNature Of transactionsNature Of transactions    SubsidiarySubsidiarySubsidiarySubsidiary    AssociatesAssociatesAssociatesAssociates    Key Mgt Key Mgt Key Mgt Key Mgt 

PersonnelPersonnelPersonnelPersonnel    

OthersOthersOthersOthers    TotalTotalTotalTotal    

1 Purchase of Fixed Assets - - - - - 

2 Investments 1200.00 - - - 1200.00 

3 Sales - 225.33 - - 202.04 

4 Purchases  Raw Material - 683.78 - - 635.25 

5 Purchase  Indigo Dye - - - - 446.03 

6 Remuneration to Directors - - 156.00 - 156.00 

    

    

c)c)c)c) Balance due to or due from Related Parties as on 31.03.2014Balance due to or due from Related Parties as on 31.03.2014Balance due to or due from Related Parties as on 31.03.2014Balance due to or due from Related Parties as on 31.03.2014----    

    

Particulars Particulars Particulars Particulars                             AmountAmountAmountAmount    

    

Deposits  (Unsecured) Taken from :- 

- Priyamyda Bansal     686950.00 

- Vidushi Bansal      500000.00 

- Sudarshan Bansal (HUF)    622543.00 

 

Creditors Against Expenses/Services :- 

- Sh. Gautam Bansal           932364.01               

- Smt Sunita Bansal                        1582991.00 

- Sh. Sudarshan Paul Bansal    8138622.43 

 

Trade Receivable:- 

- Sudardshan Auto Industries Pvt. Ltd.   619670.00 

Investment in :- 

 

- M/s Sudarshan Auto Industries (P) Ltd                79900000.00 

 (799000 Equity Shares of Rs. 100/- each) 
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- M/s Sudarshan Auto Industries (P) Ltd          120000000.00 

  (1200000 Redeemable Non Cumulative  

  Preference Shares Rs. 100/- each) 

 

- Sudarshan Jeans (P) Ltd., Kolhapur            20190000.00  

  (201900 Equity Shares of Rs. 100/- each) 

 

x)x)x)x) EarningsEarningsEarningsEarnings    per Share (Basic & Diluted) (per Share (Basic & Diluted) (per Share (Basic & Diluted) (per Share (Basic & Diluted) (Accounting StandardAccounting StandardAccounting StandardAccounting Standard----20202020)))) 

                                                        

                                                                (Rs. In Lacs)(Rs. In Lacs)(Rs. In Lacs)(Rs. In Lacs) 

    

ParticularsParticularsParticularsParticulars    

UnitUnitUnitUnit    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Net Profit as attributable to  Equity 

shareholder                                   (A)    

Rupees 1233.24 2191.09 

Weighted average Number of Equity 

Share outstanding during the year (B) 

Numbers 2143900    2143900    

Earnings Per Share (Basic &Diluted)               

(A/B)   

Rupees 58 103 

Nominal value per share Rupees 10 10 

 

xi)xi)xi)xi) The detail of amount outstanding to micro, small and medium enterprises under the Micro, Small and 

Medium Enterprises Development Act,2006 (MSMED Act), based on the available information with the 

company are as under:- 

                  (Rs. in Lacs) 

Sr Sr Sr Sr 

NoNoNoNo    

ParticularsParticularsParticularsParticulars    Current Current Current Current 

YearYearYearYear    

Previous Previous Previous Previous 

YearYearYearYear    

1 Principal amount due and remaining repaid* 1.78 2.41 

2 Interest due on (1) above and the unpaid interest - - 

3 Interest paid on all delayed payments under the 

MSMED Act 

- - 

4 Payment made beyond the appointed day during the 

year. 

- - 

5 Interest due and payable for the period of delay other 

than (3) 

- - 

6 Interest accrued and remaining unpaid. - - 

7 Amount of further interest remaining due and payable - - 
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in succeeding year. 

    

xii)xii)xii)xii) Statement of Holding company’s  interest in the Statement of Holding company’s  interest in the Statement of Holding company’s  interest in the Statement of Holding company’s  interest in the subsidiary ,pursuant to section 212 of the Companies Act,1956 subsidiary ,pursuant to section 212 of the Companies Act,1956 subsidiary ,pursuant to section 212 of the Companies Act,1956 subsidiary ,pursuant to section 212 of the Companies Act,1956 

related to subsidiary companies:related to subsidiary companies:related to subsidiary companies:related to subsidiary companies:----    

1 Name of Subsidiary M/s Sudharshan Auto 

Industries Private Limited 

Reg. Office :- Plot No-2, 

Kagal Five Star MIDC, 

Kagal, Kolhapur 

2 Financial year of subsidiary From 01.04.2013 to 

31.03.2014 

3 Shares of subsidiary held  on the reported date  31.03.2014 :- 

a) Number of shares held 

 

 

b) Extent of Holding 

 

799000 Equity share of 

Rs.100/-  each fully paid 

1200000/-Preference share 

of Rs.100/-  each fully paid 

Equity share :- 99.50% 

Preference share:-100% 

4 Net Aggregate amount of profit/(Losses) of the subsidiary of above financial 

year of the subsidiary so for as they concerned member of M/s Partap 

Industries Limited:- 

 

a) Dealt with the accounts of M/s Partap   Industries Limited for the 

year ended 31st March, 2014 

b) Not dealt with the accounts of M/s Partap   Industries Limited for 

the year ended 31st March, 2014 

Nil (as the company has 

not started its Com 

production upto 31.03.14 

 

Nil 

Nil* 

5 Net Aggregate amount of profit/(Losses) of the subsidiary for the previous 

financial years of the subsidiary since it became subsidiary so for as they 

concerned member of M/s Partap Industries Limited:- 

a) Dealt with the accounts of M/s Partap   Industries Limited for the 

year ended 31st March, 2014 

b) Not dealt with the accounts of M/s Partap   Industries Limited for 

the year ended 31st March, 2014 

 

Not Applicable 

(As the company has not 

started its Com production 

upto 31.03.13) 

6 Change in interest of M/s Partap Industries Limited in the subsidiary 

between the end of financial year of subsidiary and that of M/s Partap 

Industries Limited. 

Not Applicable 

(As the financial year of 

subsidiary is coincide with 

the financial year of 

Holding Company) 

7 Material changes between the end of financial year of subsidiary and that of 

M/s Partap   Industries Limited in respect of subsidiary’s fixed assets, 

investments, lending and borrowings for the purpose other than meeting 

Not Applicable 

(As the financial year of 

subsidiary is coincide with 
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their current liabilities. the financial year of 

Holding Company) 

 

xiii)xiii)xiii)xiii) Additional information pursuant to the PartAdditional information pursuant to the PartAdditional information pursuant to the PartAdditional information pursuant to the Part----I Revised Schedule I Revised Schedule I Revised Schedule I Revised Schedule ––––    VI of  the Companies Act, 1956:VI of  the Companies Act, 1956:VI of  the Companies Act, 1956:VI of  the Companies Act, 1956:----    

a)a)a)a) CONTINGENT LIABILITIES & COMMITMENTSCONTINGENT LIABILITIES & COMMITMENTSCONTINGENT LIABILITIES & COMMITMENTSCONTINGENT LIABILITIES & COMMITMENTS    pursuant to the provision of Para T of the Partpursuant to the provision of Para T of the Partpursuant to the provision of Para T of the Partpursuant to the provision of Para T of the Part----1 of 1 of 1 of 1 of 

Revised Schedule VI of  the Companies Act, 1956:Revised Schedule VI of  the Companies Act, 1956:Revised Schedule VI of  the Companies Act, 1956:Revised Schedule VI of  the Companies Act, 1956:---- 

    CONTINGENT LIABILITIES( TO THE EXTENT NOT PROVIDED FOR)CONTINGENT LIABILITIES( TO THE EXTENT NOT PROVIDED FOR)CONTINGENT LIABILITIES( TO THE EXTENT NOT PROVIDED FOR)CONTINGENT LIABILITIES( TO THE EXTENT NOT PROVIDED FOR)        ::::----    

ParticularsParticularsParticularsParticulars    Current YearCurrent YearCurrent YearCurrent Year    Previous YearPrevious YearPrevious YearPrevious Year    

Claim against the company not acknowledged as debts Nil Nil 

Guarantee given for loan taken by M/s Sudarshan Jeans 

Pvt Ltd, Kohlapur 

Nil Nil 

Indemnity Bond given to Commissioner of Customs, 

Ludhiana for import of Capital Goods 

Rs. 1720 Lacs     Rs. 1720 Lacs     

    

    

    COMMITMENTS(COMMITMENTS(COMMITMENTS(COMMITMENTS(    TO THE EXTENT NOT PROVIDED FOR)TO THE EXTENT NOT PROVIDED FOR)TO THE EXTENT NOT PROVIDED FOR)TO THE EXTENT NOT PROVIDED FOR)        ::::----    

ParticularsParticularsParticularsParticulars    Current YearCurrent YearCurrent YearCurrent Year    Previous YearPrevious YearPrevious YearPrevious Year    

Estimated amount of contracts remaining to be  

executed  on  capacity account not provided for 

Nil Nil 

Uncalled liabilities on shares & other investments 

partly paid 

Nil Nil 

Other Commitments Nil Nil 

b)b)b)b) No Dividend is proposed to be distributed to equity shareholder for the period .Hence disclosure 

pursuant to Para-U of the Part-1 of Revised Schedule VI of the Companies Act, 1956 not applicable. 

c)c)c)c) No issue of securities is made during the year, therefore disclosure pursuant to Para-V of the Part-1 of 

Revised Schedule VI of the Companies Act, 1956 not applicable. 

d)d)d)d) In the opinion of the management, all the Assets other than fixed assets and non current investment 

have value on realisation in the ordinary course of the business, at least equal to the amount at which 

they are stated in the Balance Sheet. The provision for depreciation and all the known liabilities is 

adequate and not in excess of amount considered reasonable and necessary ( pursuant to Para-W of 

the Part-1 of Revised Schedule VI of the Companies Act, 1956) 

xiv)xiv)xiv)xiv)     Additional information pursuant to the provision of Para 5(i) of PartAdditional information pursuant to the provision of Para 5(i) of PartAdditional information pursuant to the provision of Para 5(i) of PartAdditional information pursuant to the provision of Para 5(i) of Part----II Revised Schedule II Revised Schedule II Revised Schedule II Revised Schedule ––––    VI of  the VI of  the VI of  the VI of  the 

Companies Act, 1956:Companies Act, 1956:Companies Act, 1956:Companies Act, 1956:----    
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a)     Details of Auditors Remuneration [Clause (j) of Para 5(i)]    :::: 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Audit Fees 25000.00 20000.00 

Taxation Matters 10000.00 10000.00 

Company Law Matters 5000.00 5000.00 

Management services 5000.00 5000.00 

Other services 2500.00 2500.00 

Reimbursement of Out of Pocket Expenses 2500.00 2500.00 

b) Details of Prior period item as per applicable Accounting standard-5” Net Profit or Loss for the period , 

Prior period items and changes in Accounting policies” is as under [Clause (l) of Para 5(i)]    :::: 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Prior Period Expenses 1739127.70 132951.00 

Prior Period Income 0.00 0.00 

xv)xv)xv)xv) Additional information pursuant to the provision of Para 5(ii) of PartAdditional information pursuant to the provision of Para 5(ii) of PartAdditional information pursuant to the provision of Para 5(ii) of PartAdditional information pursuant to the provision of Para 5(ii) of Part----II of the Revised Schedule II of the Revised Schedule II of the Revised Schedule II of the Revised Schedule ––––    VI of  the VI of  the VI of  the VI of  the 

Companies Act,Companies Act,Companies Act,Companies Act,    1956:1956:1956:1956:----    

a) Raw Material Consumption Under Broad Heads  ((Amount in Lacs) 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Cotton, Comber & P.S.F 13173.41 13143.11 

Polyster & Slub Yarn 7487.16 5303.23 

Packing  Material 105.69 81.67 

Chemicals 1059.08 1219.98 

Fuel 362.93 205.10 

b)  Goods purchased Under Broad Heads  ((Amount in Lacs) 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Cotton, Comber & P.S.F 13227.93 12858.46 

Polyster & Slub Yarn 7490.43 5539.76 
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xvi)xvi)xvi)xvi) Additional information pursuant to the Additional information pursuant to the Additional information pursuant to the Additional information pursuant to the provision of Para 5(iii)of Partprovision of Para 5(iii)of Partprovision of Para 5(iii)of Partprovision of Para 5(iii)of Part----II of the Revised Schedule II of the Revised Schedule II of the Revised Schedule II of the Revised Schedule ––––    VI of  the VI of  the VI of  the VI of  the 

Companies Act, 1956:Companies Act, 1956:Companies Act, 1956:Companies Act, 1956:----    

a)  Work in process  ((Amount in Lacs) 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Spinning Unit (Shambhu) 60.84 20.45 

Denim Unit (Shambhu) 271.50 295.78 

Spinning Unit (Kohlapur) 432.64 59.68 

Terry Towel Unit (Kohlapur) 69.63 36.55 

xvii)xvii)xvii)xvii) Additional information pursuant to the provision of Para 5(viii) of PartAdditional information pursuant to the provision of Para 5(viii) of PartAdditional information pursuant to the provision of Para 5(viii) of PartAdditional information pursuant to the provision of Para 5(viii) of Part----II of the Revised Schedule II of the Revised Schedule II of the Revised Schedule II of the Revised Schedule ––––    VI of  VI of  VI of  VI of  

the Companies Act, 1956:the Companies Act, 1956:the Companies Act, 1956:the Companies Act, 1956:----    

a) Value of Import calculated on C.I.F basis by the company during the financial year  

2013-14 [Clause (a) of Para 5(viii)]:-  

 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

CIF Value of Import (Raw Material) Nil Nil 

CIF Value of Import (Components & Spare Parts)

  

4.16 Lacs 26.94 Lacs 

CIF Value of Import (Plant & Machinery)                                     - 2921.87 Lacs 

b) Expenditure Incurred in Foreign currency[Clause (b) of Para 5(viii)] 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Royality, Know How Nil Nil 

Professional & Consultation Fee  Nil Nil 

Interest                                      Nil Nil 

Other:- 

Director Travelling 

 

3.14 lacs 

 

7.00 lacs 

c)  Total value if all imported  & Indigenous Raw  Material ,Spare Parts & components consumed during 

the year  and percentage of each to total consumption[Clause (c) of Para 5(viii)]:- 

i) Raw Material Raw Material Raw Material Raw Material     
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ParticularsParticularsParticularsParticulars    Year Ended 31.03.14         Year Ended 31.03.14         Year Ended 31.03.14         Year Ended 31.03.14         

%              (Rs. in Lacs)    %              (Rs. in Lacs)    %              (Rs. in Lacs)    %              (Rs. in Lacs)        

Year Ended 31.03.13                                 Year Ended 31.03.13                                 Year Ended 31.03.13                                 Year Ended 31.03.13                                 

%    %    %    %                                                                        (Rs. in Lacs)    (Rs. in Lacs)    (Rs. in Lacs)    (Rs. in Lacs)        

imported 0.00% 0.00             0.00% 0.00 

Indigenous 100.00% 20634.86 100.00% 18446.35 

TotalTotalTotalTotal 100.00%100.00%100.00%100.00%    20634.8620634.8620634.8620634.86    100.00%100.00%100.00%100.00%    18446.3518446.3518446.3518446.35    

ii) StoreStoreStoreStore,    Spare Parts. Dye & ChemicalsSpare Parts. Dye & ChemicalsSpare Parts. Dye & ChemicalsSpare Parts. Dye & Chemicals    

ParticularsParticularsParticularsParticulars    Year Ended 31.03.14         Year Ended 31.03.14         Year Ended 31.03.14         Year Ended 31.03.14         

%            %            %            %                    (Rs. in Lacs)    (Rs. in Lacs)    (Rs. in Lacs)    (Rs. in Lacs)        

Year Ended 31.03.13                                  Year Ended 31.03.13                                  Year Ended 31.03.13                                  Year Ended 31.03.13                                  

%                     (Rs. in Lacs)    %                     (Rs. in Lacs)    %                     (Rs. in Lacs)    %                     (Rs. in Lacs)        

imported 29.92 387.48 24.00 460.26 

Indigenous 70.08 907.66 76.00 1495.21 

TotalTotalTotalTotal 100.00%100.00%100.00%100.00% 1295.15 100.00%100.00%100.00%100.00% 1280.34 

d) Amount remitted during the year in foreign currency [Clause (d) of Para 5(viii)]:- 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

Dividend Amount in foreign currency Nil Nil 

No. of Non Resident Shareholder Nil Nil 

Total No. of share held by them on which 

dividend is due. 

Nil Nil 

Year to which dividend related NA NA 

e) Earning in foreign currency [Clause (e) of Para 5(viii)]:- 

ParticularsParticularsParticularsParticulars    Year Ended Year Ended Year Ended Year Ended 

31.03.1431.03.1431.03.1431.03.14    

Year Ended Year Ended Year Ended Year Ended 

31.03.1331.03.1331.03.1331.03.13    

FOB Value of Export  283.74 757.79 

Royality, Know How Nil Nil 

Professional & Consultation Fee  Nil Nil 

Interest                                      Nil Nil 

Other Nil Nil 

xviii)xviii)xviii)xviii)  The necessary disclosure of Accounting standard is made in the above notes as applicable to the company. 

No comments are given to those accounting standard which are either not applicable or no transaction 

are entered by the company during the financial year under Audit.    
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xix)xix)xix)xix)  Notes No. I to 29 form an integral part of the Balance Sheet and Profit & Loss statement.    

For & On Behalf of the BoardFor & On Behalf of the BoardFor & On Behalf of the BoardFor & On Behalf of the Board    

                                                                                            Sd/Sd/Sd/Sd/----                                                    Sd/Sd/Sd/Sd/----    

Managing Director                        Director 

As per our report of even date attached. 

 

Place: Ambala City                                                           FOR KANT GOYAL & ASSOCIATES,KANT GOYAL & ASSOCIATES,KANT GOYAL & ASSOCIATES,KANT GOYAL & ASSOCIATES,  

Dated: 28.08.2014              CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.    

                 (Firm Registration No-00275N) 

 

            Sd/- 

                                                                                                                                     (S.P.Goyal) 

                                                                                                                                      Partner 

               M.No. 081299 
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ATTENDANCE SLIPATTENDANCE SLIPATTENDANCE SLIPATTENDANCE SLIP    

Name of attending Members(in BLOCK 

LETTERS) 

Folio No. 

Name of the Proxy (In BLOCK LETTERS)(To be filled in by the Proxy who attends instead of the 

Member) 

 

No. of Shares Held:................................................ 

I hereby record my presence at the 26th Annual General Meeting of the Company held at Factory Premises of the 

Company at Vill. Beopror, Thesil Rajpura, Distt. Patiala(Punjab) 140417 at 11.30 AM on Monday , the 29th 

September, 2014            

              

         ............................................................................................................................................     

                                Member’s/Proxy’s SignatureMember’s/Proxy’s SignatureMember’s/Proxy’s SignatureMember’s/Proxy’s Signature    

(to be Signed at the time of handling over this slip) 

.............................................................(TEAR HERE)............................................................. 

PROXY FORMPROXY FORMPROXY FORMPROXY FORM    

I,...............................................................R/o...........................................................................................being a member 

of Partap Industries Limited, Vill, Beopror, Tehsil Rajpura, Distt. Patiala( Punjab) 140417, do hereby appoint 

Sh..........................................................R/o..........................................................................................................................

.......as my proxy to vote for me on my behalf at the 26th Annual General Meeting of the Company, to be held on 

Monday the 29th day of  September 2014 at 11.30 A. M. At the registered office of the Company at Village  

Beopror, Distt.- Patiala, Tehsil Rajpura-140417 or and at any adjournments thereof. 

 

 Signature:-............................................  

Date: ...................................................     

 

 Note:- A proxy in order to be valid must be deposited at the registered office of the Company at least 48 

hours before the time fixed for the commencement of the meeting 

Affix 

Revenue 

Stamp 

here 


